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Court orders re-trial after allowing SFC’s appeal in
illegal short selling case

27 Dec 2017

The Court of First Instance has allowed the Securities and Futures Commission’s (SFC) appeal against
the acquittal of Mr Wong Hung of illegal short selling and ordered that the case be remitted back to the
Magistrates’ Court for a re-trial.

In May 2014, the Eastern Magistrates’ Court acquitted Wong on charges of illegal short selling in shares
of five listed companies. The Magistrate found that because Wong placed a lot of orders each day, the
possibility of Wong being careless about whether he was selling or attempting to sell more shares than
he held could not be excluded, and therefore the prosecution had not proved its case beyond
reasonable doubt (Note 1).

The SFC subsequently lodged an appeal to the Court of First Instance against the Magistrate’s decision.
The Court of First Instance ruled in favour of the SFC, stating in a judgment that the Magistrate’s
decision was perverse in that no reasonable magistrate, applying his mind to the proper considerations

and giving himself the proper directions, would have reached the same conclusion.

The Court also ordered that Wong’s case be remitted back to the Magistrates’ Court to be tried by a
different magistrate. No date has been set for the hearing at the Magistrates’ Court (Note 2).

The SFC is studying the Court’s judgment.
End
Notes:
1. Please see the SFC’s press release dated 4 June 2014.

2. The Court of First Instance’s judgment (Court Reference: HCMA 664/2016) will be available on the
Judiciary’s website (www.judiciary.gov.hk).

Page last updated : 27 Dec 2017

http://www.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/enforcement-news/doc?refNo=17PR157[10-Jan-2018 20:59:21]


http://www.sfc.hk/web/EN/
http://www.sfc.hk/web/EN/news-and-announcements/
http://www.sfc.hk/web/EN/news-and-announcements/news/
http://www.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/enforcement-news/doc?refNo=14PR66
http://www.judiciary.gov.hk/

BEARIGEE S LR EE PO ERERE SR | B N EH R LAY
FE » IR » HiRT e HENE

HREAHRE RS EVEER T EHFINE

2017412H27H

il

Vys<e
S

AR E TR S N R B R Bl () RaTpiss () MEHEARER = A A AL e N _ER A
AT A AR 5k T A B T

REHANEBER 201445 H BGE R ARE B A IR LT A ARG ARG BHEEGE, B B R R
BB, WORREHERR A TERE 2N, el ml It IR T 2 A BB HOE R R RERE ; [RIIL, #5807 R RETE MG HLGE
ARSI R B AR i) .

HARSAHHE BORDR AR R FR LA o

JRFA R EERE T By, ARSI P RORECH B ROREI A T, AW 2 SRR S RN R I A 23 R
INREFEIE , AR FRR R

TRJETR T A B A ZE 8 [T R B A 5 h o5 — 2 B 7R . OB T A HIIREE (iE2) .
B R R R

5¢

Rt

HEE20149F6 H4H M.

. i
2. AN ) ZE IR AE B A (www . judiciary.gov.hk) (B2 TE: HCMA 664/2016) -

AR HY : 2017412/ 27H

http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=17PR157[10-Jan-2018 21:00:49]


http://www.sfc.hk/web/TC/
http://www.sfc.hk/web/TC/news-and-announcements/
http://www.sfc.hk/web/TC/news-and-announcements/news/
http://www.sfc.hk/web/TC/news-and-announcements/news/
http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=14PR66
http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=14PR66
http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=14PR66
http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=14PR66
http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=14PR66
http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=14PR66
http://www.judiciary.gov.hk/

	www.sfc.hk
	Court orders re-trial after allowing SFC’s appeal in illegal short selling case | Securities & Futures Commission of Hong Kong
	法庭在判決證監會上訴得直後下令重審非法賣空案 | 證券及期貨事務監察委員會


