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" "Confirmation" as referred to in the Agreement specified below.

()

Citibank Tewer, Citibank Plaza T +852 2868 8888
3 Garden Road, Hong Kong
G. P. 0. Box 14, Hong Kong

Ci

DATE: July 9, 2008

TO: CITIC PACIFIC LIMITED
32/F CITIC TOWER | TIM MEI
AVENUE CENTRAL HONG KONG
ATTN: FINANCIAL CONTROL DEPT

FROM: CITIBANK, N.A,, HONG KONG BRANCH
SUBJECT: FX FORWARD TRANSACTION - FX TARGET REDEMPTION MULTIPLE FORWARDS
WITH KNOCK-OUT

The purpose of this letter agreement (this "Confirmation") is to confirm the terms and conditions of the Transaction
entered into between us on the Trade Date specified below (the "Transaction”). This Confirmation constitutes a

In this Confirmation "Citibank" means Citibank N.A., Hong Kong Branch and "Counterparty” means CITIC
PACIFIC LIMITED.

The definitions and provisions contained in the 2000 ISDA Definitions, as published by ISDA (the “Swap
Definitions™), and in the 1998 FX and Currency Option Definitions, as published by ISDA, the Emerging Markets
Traders Association and The Foreign Exchange Committee (the “FX Definitions” and together with the Swap
Definitions, the “Definitions™), are incorporated into this Confirmation. In the event of any inconsistency between
the Swap Definitions and the FX Definitions, the FX Definitions will govern. In the event of any inconsistency
between either set of Definitions and this Confirmation, this Confirmation will govern.

This Confirmation supplements, forms part of, and is subject to, the ISDA Master Agreement dated as of August 4,
2005, as amended and supplemented from time to time (the “Agreement”), between Citibank and Counterparty. All
provisions contained in the Agreement govern this Confirmation except as expressly modified below.

1. The terms of the particular Transaction to which this Confirmation relates are as follows:
Trade Date: July 8, 2008
) Transaction Reference Number: P9896387
Rate Fixing Time: . 4pm Sydney time
Contract Amount (1): AUD 10,000,000.00 or Adjusted Contract Amount upon the

occurrence of a Knock-out Event (as specified in the
Consequences of the Knock-out Event below).

Contract Amount (II): AUD 30,000,000.00

Forward Rate and Rate Fixing Date:

_ Schedule of FX Transactions _
Settlement Date (i) | Rate Fixing Date; | Forward Rate;
4-Nov-08 31-Oct-08 0.8000
2-Dec-08 28-Nov-08 0.8000
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Citibapk Tower, Citibank Plaza T +852 2868 8888
* 3 Garden Road, Hong Kong
< G.P.0O. Box 14, Hong Kong

citi

§-Jan-09 | 31-Dec-08 0.8000
3-Feb-09 30-Jan-09 0.8200
3-Mar-09 27-Feb-09 0.8200
2-Apr-09 31-Mar-09 0.8200
5-May-09 30-Apr-09 0.8600
2-Jun-09 29-May-09 0.8600
6-Jul-09 30-Jun-09 0.8600
" 5-Aug-09 31-Jul-09 0.8600
2-Sep-09 31-Aug-09 0.8600
6-Oct-09 30-Sep-09 0.8600
3-Nov-09 30-Oct-09 0.8600
2-Dec-09 30-Nov-09 0.8600
L 5-Jan-10 31-Dec-09 0.8600
2-Feb-10 29-Jan-10 0.8600
2-Mar-10 26-Feb-10 0.8600
7-Apr-10 31-Mar-10 0.86800
4-May-10 30-Apr-10 0.8600
2-Jun-10 31-May-10 0.8600
6-Jul-10 " 30-Jun-10 0.8600
4-Aug-10 30-Jul-10 0.8600
2-Sep-10 31-Aug-10 0.8600
6-Oct-10 30-Sep-10 0.8600
Settlement Date ;: With respect to an FX transaction, the date specified as such in

the Schedule hereto, or two Business Days following the Rate
Fixing Date ; for such FX Transaction, whichever is later.

Rate Fixing Date ;: With respect to an FX transaction, the date specified as such in
e the Schedule hereto, subject to the adjustment in accordance
( ) with the Following Business Day Convention.

Spot Fixing Rate ;: AUD/USD spot rate quoted by Calculation Agent at the Rate
Fixing Time on each Rate Fixing Date ; , observed on Reuters
Page RBA26.

Exchange Condition: The parties shall exchange on each Settlement Date ; in
accordance with the following terms. If, at the Rate Fixing
Time on the corresponding Rate Fixing Date ;

(i) the Spot Fixing Rate ; is equal to or higher than the
Forward Rate ;,

Counterparty pays (USD): Contract Amount (I) * Forward
Rate ; ‘

Citibank pays (AUD): Contract Amount (1)
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Cititlank Tower, Citibank Plaza T +852 2868 8888
3 Garden Road, Hong Kong
G. P. O. Box 14, Hong Kong

Knock-Out:

Knock-out Event:

Knock-out Cap:

Consequence of Knock-out Event:

Business Days for Seitlement:
Business Days for fixing:

Business Day Convention:
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(ii) the Spot Fixing Rate ; is lower than the Forward Rate ;,

Counterparty pays (USD): Contract Amount (1) *
Forward Rate ;

Citibank pays (AUD): Contract Amount (II)

Applicable. A Knock-out Event shall occur if AC ; (as defined
below) is equal to or higher than the Knock-out Cap on the
corresponding Rate Fixing Date ; .

AC ; : With respect to each Rate Fixing Date ;, the value
determined on that day as follows:

j=i
Y Max [0, (Spot Fixing Rate ; — Forward Rate;)]
j=1

0.25 USD per 1 AUD

Upon the occurrence of a Knock-out Event, the Exchange
Condition with respect to the corresponding Settlement Date
(T as defined below) shall be settled accordingly, provided
that the Contract Amount (I) for that settlement shall be
deemed to be Adjusted Contract Amount defined below. The
remaining portion of the Forward shall automatically
terminate.

Adjusted Contract Amount = Contract Amount (I) * Ratio
Where:

Ratio = (Knock-out Cap — AC 1) / (Spot Fixing Rate 1 —
Forward Rate 1)

provided that the Ratio is subject to the minimum of 0
and the maximum of 1.

T: With respect to the relevant Settlement Date, the
aggregate of all Rate Fixing Dates up to and including
the relevant Rate Fixing Date on which a Knock-out
Event occurs, up to a maximum of 24,

New York, Sydney and Hong Kong

Sydney and Hong Kong

Following
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Calculation Agent: Citibank. In acting hereunder, the Calculation Agent will act in
good faith and in a commercially reasonable manner, and all
determinations and calculations of the Calculation Agent will, in
the absence of manifest error, be binding and conclusive on the
parties. The Calculation Agent does not assume any obligation
or duty to, or any relationship of agency or trust for or with

either party.
2. Account Details:
Account for payments to:
Citibank: CITIBANK N.A NEW YORK A/C 10990845 FAVOUR CITIBANK
N.A. HONG KONG
Counterparty: PLEASE ADVISE
3. Offices:

@) The Office of Citibank for this Transaction is: Hong Kong; and
(ii) The Office of Counterparty for this Transaction is: Hong Kong

4, Representations:

In connection with this Confirmation and the Transaction to which this Confirmation relates, each party to this
Confirmation represents and acknowledges to the other party that:

(a) it is entering into this Transaction for the purposes of managing its borrowings or invesﬁnents,
hedging its underlying assets or liabilities or in connection with a line of business, and not for purposes of

speculation.

( ) ® it is entering into this Transaction as principal and not as agent for any other party; it is acting for its
own account, and it has made its own independent decision to enter into this Transaction-and as to whether this
Transaction is appropriate or proper for it based upon its own judgment and upon advice from such advisers as
it has deemed necessary. It is not relying on any communication (written or oral) of the other party as
investment advice or a recommendation to enter into this Transaction; it being understood that information and
explanations related to the terms and conditions of this Transaction shall not be considered investment advice
or a recommendation to enter into this Transaction. No communication (written or oral) received from the
other party shall be deemed to be an assurance or guarantee as to the expected results of this Transaction.

(c) it is capable of assessing the merits of and understanding (on its own behalf or through independent
professional advice), and understands and accepts, the terms, conditions and risks of this Transaction. It is also
capable of assuming, and assumes, the risks of this Transaction.

(d) the other party is not acting as a fiduciary for or an adviser to it in respect of this Transaction.

The obligations of each party hereunder are payable solely at and by its branch designated herein, and each party’s
performance is subject to the laws (including any governmental acts, orders, decrees and regulations) of the country
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Citibank Tower, Citibank Plaza T +852 2868 8888
3 Garden Road, Hong Kong
G. P. O. Box 14, Hong Kong
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in which such party's designated branch is located. Citibank, N.A., Hong Kong branch shall not be liable for non-
payment or non-performance as a result of unavailability of funds due to restrictions on convertibility or
transferability, requisitions, involuntary transfers, acts of war or civil strife, or other similar causes beyond its
control, in which circumstances no other branch, subsidiary or affiliate of Citibank, N.A. shall be responsible

therefor.

The Counterparty hereby agrees (a) to check this Confirmation carefully and immediately upon receipt so that errors
or discrepancies can be promptly identified, and rectified and (b) to confirm that the foregoing correctly sets forth
the terms of the agreement between Citibank and the Counterparty with respect to the particular Transaction to which
this Confirmation relates, by manually signing this Confirmation and providing the other information requested
herein and immediately returning an executed copy to the following address:

Citibank, N.A., Hong Kong Branch
10th Floor, Two Harbourfront
_ 22 Tak Fung Street
! Hunghom, Kowloon
Hong Kong
Attn: Confirmation Unit
Tel: 852- 2306 7835
Fax: 852- 2306 7804

For and on behalf of
CITIBANK, N.A., HONG KONG BRANCH

By: MM |

Name: Roger Fung \
Authorised Signatory

__Confirmed as of the date first above written:
( YITIC PACIFIC LIMITED

By
Name
Title

POSggaRsahunder 2heHXWRQELREbnpdth Kokipid Halititys with KO Citibank N.A.
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Your reference
Our reference
Date

Subject
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Rabobank International

Hong Kong Branch
" Rabobank
CITIC Pacific Ltd Office address 10/F York House, The Landmark,
32nd Floor, CITIC Tower, 15 Queen’s Road Centrdl,
1 Tim Mei Avenue, Central, Hong Kong
Hong Kong Telephone +8522103 2363

Fax +85221034488
Attn: Settlement Department

710288/9
16 July 2008

CONFIRMATION OF TARGET REDEMPTION FORWARD CURRENCY OPTION (the
"Transaction")

The purpose of this document (this “Confirmation”) is to confirm the terms and conditions of the Transaction
entered into on the Trade Date specified below (the “Transaction”) between Codperatieve Centrale Raiffeisen-
Boerenleenbank B.A. (trading as Rabobank International) acting out of its Hong Kong office (“Party A”) and
CITIC Pacific Limited (“Party B”). This document will constitute a “Confirmation” as referred to in the ISDA

Master Agreement specified below.

The definitions and provisions contained in the 1998 FX and Currency Option Definitions as published by the
International Swaps and Derivatives Association, Inc., the Emerging Markets Traders Association and The Foreign
Exchange Committee (the “Definitions™), are incorporated by reference into this Confirmation. In the event of any
inconsistency between the Definitions and this Confirmation, this Confirmation will govern.

This Confirmation supplements, forms part of, and is subject to, the ISDA Master Agreement dated December 28,
2006, as amended and supplemented from time to time (the “Agreement”), between Party A and Party B. All
provisions contained in the Agreement govern this Confirmation except as expressly modified below.

In the event of any inconsistency between the provisions of the Agreement and this Confimmation, this
Confirmation will prevail for the purpose of this Transaction.

The terms of the Transaction to which this Confirmation relates are as follows:

Trade Date : 16 July 2008

Currency Pair : AUD/USD

Settlement : Deliverable

Business Days for USD payments Sydney, Hong Kong, and New York
Business Days for AUD payments Sydney, Hong Kong, and New York
Business Days for Expiry Date : Sydney and Hong Kong

Business Day Convention : Following

Codperatieve Centrale Raiffeisen-Boerenleenbank BA
Chamber of Commerce number 129583
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Calculation Agent : Party A

Notional Amount 1 : AUD 10,000,000.00

Notional Amount 2 : AUD 25,000,000.00

Forward Rate : Refer separate Period Schedule attached hereto

Adjusted Notional Amount : Notional Amount 1 * (Target Value — Accumulated Intrinsic
Value at the Expiry Date immediately preceding the Knock-out
Date) / Intrinsic Value.

Reference Rate : With respect to an Expiry Date, the AUD/USD rate (expressed

as the amount of USD per one AUD) published on the Reuters
Screen RBA26 Page at approximately the Expiry Time, on that
Expiry Date. If such rate is unavailable on the Reuters Screen
RBAZ26 Page, both parties shall agree upon any successor page
deemed similar in good faith and in a commercially reasonable
manner.

Knock-out Event : Knock-out Event shall occur if the Accumulated Intrinsic Value
is greater than or equal to the Target Value.

Knock-out Date : The Expiry Date on which the Knock-out Event occurs.
Target Value : USD 0.3500 per AUD 1.000
Accumulated Intrinsic Value : With respect to an Expiry Date for an FX Transaction, the sum

of the Intrinsic Values for all Expiry Dates from and including
the Expiry Date from the first FX Transaction, up to and
including that Expiry Date.

Intrinsic Value : With respect to an Expiry Date for an FX Transaction, the value
calculated as follows, subject to a minimum of zero:
(Reference Rate for that Expiry Date - Forward Rate)

Expiry Date : With respect to an FX Transaction, the date specified as such in
the Period Schedule attached hereto, subject to adjustment in

accordance with the Following Business Day Convention

Expiry Time : 16:00 p.m. Sydney time.

Codperatieve Centrale Raiffeisen-Boerenleenbank BA
Chamber of Commerce number 129583 (/l
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Settlement Date

Settlement Conditions

Condition 1

Amount and currency payable by
Party A on Settlement Date

Amount and currency payable by

Party B on Settlement Date

Condition 2

Amount and currency payable by
Party A on Settlement Date

Amount and currency payable by

Party B on Settlement Date
Condition 3

Amount and currency payable by

Party A on Settlement Date

Amount and currency payable by
Party B on Settlement Date

Rabobank

With respect to an FX Transaction, the date specified as such in
the Period Schedule attached hereto, or two Business Days
following the Expiry Date for such FX Transaction, whichever

is later.

Payment of the relevant currency and amount (if any) under
each FX Transaction is subject to the relevant Condition (as set
out below) being satisfied.

With respect to an FX Transaction, a Knock-out Event has not

occurred and the Reference Rate on the Expiry Date for such FX
Transaction is less than the Forward Rate.

Notional Amount 2 (AUD)

An amount in USD calculated as follows:
Notional Amount 2 x Forward Rate
With respect to an FX Transaction, 2 Knock-out Event has not

occurred and the Reference Rate on the Expiry Date for such FX
Transaction is greater than or equal to the Forward Rate.

Notional Amount 1 (AUD)
An amount in USD calculated as follows:

Notional Amount 1 x Forward Rate

With respect to an FX Transaction, the Knock-out Event has

occurred.

Adjusted Notional Amount (AUD)
An amount in USD calculated as follows:

Adjusted Notional Amount x Forward Rate

All FX Transactions with Expiry Dates falling after the Knock-out Date shall terminate and be deemed canceled, in
whole and not in part, effective upon such occurrence, without payment of any settlement amount, breakage costs or
other amounts representing the future value of such FX Transactions or the Transaction.

Codperatieve Centrale Raiffeisen-Boerenleenbank BA

Chamber of Commerce number 129583
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PERIOD SCHEDULE OF FX TRANSACTIONS

FX Transaction No. Expiry Date Settlement Date Forward Rate
1 16-October-2008 20-October-2008 0.7815
2 14-November-2008 18-November-2008 0.7815
3 16-December-2008 18-December-2008 0.7815
4 16-January-2009 20-January-2009 0.8350
5 16-February-2009 18-February-2009 0.8350
6 16-March-2009 18-March-2009 0.8350
7 16-April-2009 20-April-2009 0.8800
8 14-May-2009 18-May-2009 0.8800
9 16-June-2009 18-June-2009 0.8800
10 16-July-2009 20-July-2009 0.9000
11 14-August-2009 18-August-2009 0.9000
12 16-September-2009 18-September-2009 0.9000
13 15-October-2009 19-October-2009 0.9200
14 16-November-2009 18-November-2009 0.9200
15 16-December-2009 18-December-2009 0.9200
16 15-January-2010 19-January-2010 0.9400
17 12-February-2010 18-February-2010 0.9400
18 16-March-2010 18-March-2010 0.9400
19 15-April-2010 19-April-2010 0.9600
20 14-May-2010 18-May-2010 0.9600
21 15-June-2010 18-June-2010 0.9600
22 15-July-2010 19-July-2010 0.9600
23 16-August-2010 18-August-2010 0.9600
24 16-September-2010 20-September-2010 0.9600
Account Details:
Payments to Party A JPMorgan Chase Bank, New York
(CHIPS UID: 301880)
Payments to Party B Please advise
Other Terms:

Relationship Between Parties. Each party will be deemed to represent to the other party on the date on which it
enters into a Transaction that (absent a written agreement between the parties that expressly imposes affirmative
obligations to the contrary for that Transaction):-

(a) Non-Reliance. 1t is acting for its own account, and it has made its own independent decisions to
enter into that Transaction and as to whether that Transaction is appropriate or proper for it based
upon its own judgment and upon advice from such advisers as it has deemed necessary. It is not
relying on any communication (written or oral) of the other party as investment advice or as a
recommendation to enter into that Transaction: it being understood that information and
explanations related to the terms and conditions of a Transaction shall not be considered investment

Codperatieve Centrale Raiffeisen-Boerenleenbank BA
Chamber of Commerce number 129583
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advice or a recommendation to enter into that Transaction. No communication (written or oral)
received from the other party shall be deemed to be an assurance or guarantee as to the expected

results of that Transaction.

(b) Assessment and Understanding. It is capable of assessing the merits of and understanding (on its
own behalf or through independent professional advice), and understands and accepts, the terms,
conditions and risks of that Transaction. It is also capable of assuming, and assumes, the risks of

that Transaction.

(© Status of Parties. The other party is not acting as a fiduciary for or an adviser to it in respect of that

Transaction.

Please confirm that the foregoing correctly sets forth the terms of our agreement by executing the copy of this

Rabobank

Confirmation enclosed for that purpose and returning it to us within five working days.

For and on behalf of
Rabobank International Hong Kong Branch

Authonsed Signatures

Codperatieve Centrale Raiffeisen-Boerenleenbank BA
Chamber of Commerce number 129583

Confirmed by:

CITIC Pacific Lid
For and on beha
CITIC PAL

v 1
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STANDARD CHARTERED BANK
GLOBAL DERIVATIVES OPERATIONS
1 ALDERMANBURY SQUARE

6™ FLOOR

LONDON EC2V 7SB

UNITED KINGDOM

TELEPHONE: +65 6725 5212
FACSIMILE: +65 6787 5007

CITIC PACIFIC LIMITED
32"° FLOOR CITIC TOWER

1 TIM MEI AVENUE O/_ﬂi (:/ﬁ ; ‘

CENTRAL
HONG KONG

ATTN: SETTLEMENT DEPT

i
~

Date: 26 August 2008

Dear Sirs,
Target Redemption Forward Currency Option: Our Reference 6448064

By signing this Confirmation the parties agree that this Confirmation supersedes and replaces the previous
Confirmation dated 18 July 2008, under the same reference number which shall be void and of no effect.

The purpose of this letter agreement (this “Confirmation”) is to confirm the terms and conditions of the Transaction
entered into between STANDARD CHARTERED BANK (*Party A") and CITIC PACIFIC LIMITED (“Party B") on the
Trade Date specified below (the “Transaction”).

The definitions and provisions contained in the 1998 FX and Currency Option Definitions (as published by the
international Swaps and Derivatives Association, Inc., the Emerging Markets Traders Association and The Foreign
Exchange Committee) {(the “FX Definitions”) are incorporated into this Confirnation. in the event of any
inconsistency between the FX Definitions and this Confirmation, this Confirmation will govern.

1. This Confirmation constitutes a “Confirmation” as referred to in, and supplements, forms part of and is subject to,
the ISDA Master Agreement dated as of 03 June 1998, as amended and supplemented from time to time (the
“Agreement’), between Party A and Party B. All provisions contained in the Agreement govern this Confirmation

except as expressly modified below.

- 2. The Transaction consists of a series of FX Transactions identified in the Schedule hereto (each an "FX
Transaction”). The terms of the particular Transaction to which this Confirmation relates are as follows:

General Terms

Trade Date ¢ 16 July 2008

Party A : STANDARD CHARTERED BANK (“SCB")
Party B :  CITIC PACIFIC LIMITED (“Counterparty”)
Currency Pair ¢ AUD/ISD

Settlement ' . Deliverable

Premium Not Applicable

Business Days for payments 1 Sydney, Hong Kong and New York

Incorporated in England with fimited liability by Royal Charter 1853
The Principal Office of the Company is situated in Engfand at 1 Aidermanbury Square London EC2V 7SB Reference No ZC18

Paﬁ 10f5



Business Days for Expiry Date

Calculation Agent

Notional Amount
Geared Notional Amount

Strike Rate

Reference Rate

Target Knock-out Event

Target Value

Accumulated Intrinsic Value

intrinsic Value

Target Knock-out Date

Expiry Date

Expiry Time
Settiement Date

Standard &g

Hong Kong and Sydney

Party A. Where the Calculation Agent is required to make
any determinatiofis under this Transaction, it shall do so in
good faith and in a commercially reasonable manner, and
notify each party of such determination as soon as
practicable after making such determination; provided,
however, that any delay or failure in giving such notice
shall not prejudice any of the parties’ rights or obligations
under, or invalidate any terms of, this Transaction.

AUD 15,000,000.00
AUD 37,500,000.00

With respect to an FX Transaction, the rate (expressed as
the amount of USD per one AUD) specified as such in the
Schedule hereto.

With respect to an FX Transaction, the AUD/USD
exchange rate (expressed as the amount of USD per one
AUD), published on the Reuters Screen RBA26 Page at
approximately the Expiry Time on the Expiry Date for such
FX Transaction. If such rate is unavailable on the Reuters
Screen RBA26 Page, the Calculation Agent shall
determine the Reference Rate in good faith and in a
commercially reasonable manner.

Target Knock-out Event shall occur if the Accumulated
Intrinsic Value is greater than or equal to the Target Value.

0.3500 (expressed as the amount of USD per one AUD)

With respect to an Expiry Date for an FX Transaction, the
sum of the Intrinsic Values for all Expiry Dates from and
including the Expiry Date for FX Transaction 1, up to and
including that Expiry Date. ’

With respect to an Expiry Date for an FX Transaction, the
value calculated as follows, subject to a minimum of zero:

{Reference Rate for that Expiry Date — Strike Rate)

The Expiry Date on which the Target Knock-out Event
occurs.,

With respect to an FX Transaction, the date specified as
such in the Schedule hereto, subject to adjustment in
accordance with the Following Business Day Convention.

4:00 p.m., Sydney time.

With respect to an FX Transaction, the date specified as
such in the Schedule hereto, or two Hong Kong and
Sydney Business Days following the Expiry Date for such
FX Transaction, whichever is later.

Incorporated in England with fimited liability by Royal Charter 1853
The Principal Office of the Company is situated in England at 1 Aldermanbury Square London EC2V 7SB Reference No ZC18

Paﬁ 20f5



Settiement Conditions

Condition 1

Armount and currency payable by
Party A on Settlement Date

Amount and currency payable by
Party B on Settlement Date

Condition 2

Amount and currency payable by
Party A on Settlement Date

Amount and currency payable by
Party B on Settlement Date

Condition 3

(’> Amount and currency payable by
- Party A on Settlement Date

Amount and currency payable by
Party B on Settlement Date

Final Notional Amount

Final Reference Rate

Final Accumulated Intrinsic Value

Chartered gn

Payment of the relevant currency and amount (if any)
under each FX Transaction is subject to the relevant
Condition (as set out below) being satisfied.

With respect to an FX Transaction, a Target Knock-out
Event has not occurred and the Reference Rate on the
Expiry Date for such FX Transaction is greater than or
equal to the Strike Rate.

Notional Amount

An amount in USD calculated as follows:

Notional A‘mountv" Strike Rate

With respect to an FX Transaction, a Target Knock-out
Event has not occurred and the Reference Rate on the
Expiry Date for such FX Transaction is less than the
Strike Rate.

Geared Notional Amount

An amount in USD calculated as follows:

Geared Notional Amount * Strike Rate

With respect to an FX Transaction, a Target Knock-out
Event has occurred. All FX Transactions with Expiry
Dates falling after the Target Knock-out Date shall
terminate and be deemed cancelled, in whole and not
in part, effective upon such occurrence, without
payment of any settlement amount, breakage costs or
other amounts representing the future vajue of such
FX Transactions or the Transaction.

Final Notional Amount

An amount in USD calculated as follows:
Final Notional Amount * Strike Rate
An amount in AUD calculated as follows:

Notionatl Amount * [(Target Value — Final Accumulated
Intrinsic Value) / (Final Reference Rate — Strike Rate)]

The Reference Rate on the Target Knock-out Date.

The Accumulated intrinsic Value on the Expiry Date
immediately preceding the Target Knock-out Date.

Incomporated in England with limited liability by Royal Charter 1853
The Principal Office of the Company is situated in England at 1 Aldermanbury Square London EC2V 7SB Reference No ZC18
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SCHEDULE OF FX TRANSACTIONS

Standard &
Chartered g

Tranoaction Expiry Date Settlement Date s‘""eo'::t:l(,%s)n per
1 16 October 2008 18 December 2008 0.7840
2 14 November 2008 18 December 2008 0.7840
3 16 December 2008 18 December 2008 0.7840
4 16 January 2009 20 January 2009 0.8350
5 16 February 2009 18 February 2009 0.8350
6 16 March 2009 18 March 2009 0.8350
7 16 April 2009 20 April 2009 0.8800
8 14 May 2009 18 May 2009 0.8800
9 16 June 2009 18 June 2009 0.8800
10 16 July 2009 20 July 2009 0.9000
) 11 14 August 2009 18 August 2009 0.9000
12 16 September 2009 18 September 2008 0.9000
13 15 October 2009 19 October 2009 0.9200
14 16 November 2009 18 November 2009 0.9200
15 16 December 2009 18 December 2009 0.9200
16 15 January 2010 19 January 2010 0.9400
17 12 February 2010 18 February 2010 0.9400
18 16 March 2010 18 March 2010 0.8400
19 16 April 2010 19 April 2010 0.9600
20 14 May 2010 18 May 2010 0.96006
21 15 June 2010 18 June 2010 0.9600
22 156 July 2010 19 July 2010 0.9600
23 16 August 2010 18 August 2010 0.9600
24 16 September 2010 20 September 2010 0.9600
3. Account Details:
Account(s) for payments to usb STANDARD CHARTERED BANK, NEW YORK
{m> Party A SCBLUS33XXX
- FAVOURING STANDARD CHARTERED BANK, LONDON
SCBLGB2L XXX
AUD WESTPAC BANKING CORPORATION NOSTRO SDYNEY
WPACAUZ2SXXX
FAVOURING STANDARD CHARTERED BANK, LONDON
SCBLGB2LXXX
Account(s) for payments to Please advise.
Party B:
4. Offices:

The Office of Party A for the Transaction is: London

The Office of Party B for the Transaction is: Hong Kong

Incorporated in England with limited liabifity by Royal Charter 1853
The Principal Office of the Company is situated in England at 1 Aldermanbury Square London EC2V 7SB Reference No ZC18
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5. Representations: Each party represents to the other party as of the date that it enters into this Transaction that
(absent a written agreement between the parties that expressly imposes affimative obligations to the contrary for

this Transaction):

() Non-Reliance. it is acting for its own account, and it has made its own independent decisions to enter into this
Transaction and as to whether the Transaction is appropriate or proper for it based upon its own judgement and
upon advice from such advisers as it has deemed necessary. it is not relying on any communication (written or
oral) of the other party as investment advice or as a recommendation to enter into this Transaction, it being
understood that information and explanations related to the terms and conditions of this Transaction shall not be
considered to be investment advice or a recommendation to enter into the Transaction. No communication
(written or oral) received from the other party shall be deemed to be an assurance or guarantee as to the

expected results of this Transaction.

(i) Assessment and Understanding. It is capable of assessing the merits of and understanding (on its own _behalf
or through independent professional advice), and understands and accepts the terms and conditions and risks of
this Transaction. It is also capable of assuming, and assumes, the risks of the Transaction.

y (i) Status of Parties. The other party is not acting as a fiduciary for or adviser to it in respect of this Transaction.

This Confirmation supercedes and replaces any other deal acknowledgment or confirmation {including any electronic
or phone confirmation), # any, sent in connection with this Transaction on or prior to the date hereof.

Please confirm that the foregoing correctly sets forth the terms of our agreement by executing the copy of this
Confirmation enclosed for that purpose and returning it to us by fax (+65 6787 5007) or by sending to us a letter or
telex substantially similar to this letter, which letter or telex sets forth the material terms of the Transaction to which
this Confirmation relates and indicates your agreement to those terms.

Yours faithfully
For and on behalf of
STANDARD CHARTERED BANK

Confirmed as of the date first above written.
’“""‘} For and on behalf of
( / CITIC PACIFIC LIMITED

By:
Name:
Title:

Incorporated in England with fimited liability by Royal Charter 1853
The Principal Office of the Company is situated in England at 1 Aldermanbury Square London EC2V 7SB Reference No ZC18

i
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NATIXIS
Baek Office Dérivé October 30, 2008

LRB 3042 _ ’
40, avenue Terroirs de France geIglIC P?g[F’IaSmI;IL\tAI'I‘ED
Lumiére Seine - Pasis — 75012 Settlement Department
T&. . +33158 5521 60 1.' TM IVEEI.AVENUE CENTRAL
Fax. : +33 158 55 21 51 32/F CITICATOWER

HONG KONG

Fax : 008522530 4654

Our reference: 17577680 { TKRTARNIS

Your reference:

AMENDED CURRENCY OPTION CONFIRMATION

The purpose of this fetter agreement (this “Confirmiation™) is to.confirm the terms and conditions of the Transaction
entered in betweéen s on the Trade Date specifisd below: (the “ Transaction”) . This Confirmation constitutes a

“Confirmation” as referred to-in thie Agreement specified below.

The definitions and provisions coritained in the 1998 FX antl Currency Options Definitions (as published by the
International Swaps and Derivatives Association , Ine, the B g Markets Traders Assouintion and The Foreign
Exchange Committes) and 2006 ISDA Definitions {as published by the Internationsl Sweps and Derivatives
Association, Inc.) (togother the “Definitions™) are inverpopsted. into this Confirmation, In the event of any
inconisistency between 2006 ISDA Diefinition: -and the: 1998 FX and Currency Options Definitions, the 1998 FX and
Currency Options Deifinitions will govern In the event of any inconsistency between those Definitions and this
Confirmation, this Confirmation will govern,

This ‘Confirmation suppleruents, forms a pait of and & subject to, the ISDA Master Agreement dated as of

March 10, 2008 s amended and supplemented fom fime to fime (the “Agreement™), between you and us. All
Provisions conteined in the Agresment govern this Cenfirmation except as expressly modifisd bslow.

Werconfirm we have entered intoiths following Transaction with you,

Frade date: Tuly 18, 2008

Settlement Provisions: At each Fixing Date;, if a Knock-Out Event hes not eceurred priof to
or on the respective Fixing Date; , and if Rate; is striotly lower than
thie Strike;, then CITIC PACIFIC LIMITED will buy an amount of
AUD 25,000,000:00 from NATIXIS ata price equal to Strike;.

At each Fixing Dte; ifa Knock-Out Bvent has not-eccurred prior to
or an the tespective Fixing Date; , and if Rateris greater than or
equal to the Strike; then CITIC PACIFIC LIMITED will buy an
amount of AUD 10,000,000.00 from NATIXTSat a prico- oqual to
Strike;.

Rate; The AUD/USP Exchange Rate at 4:00 p.m Syduey time on the
1757768M, Chagul, Froderique, 15

%ﬁg&s‘mﬂ

75013 Pals France | ot s URoR e o e slnca

- TéL 1433 (0) 158523 000 b etk d

ID-Fax32959  fax:22109 Unique ID-Appli :SC20081030108534.

@

GLw)
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relevant Fixing Date;, appearing on the Reuters Soreens RBA26 page.

NATIXIS

“AUD/USD Exchange Rate” means the quotation of AUD/USD
spot exchange rate, expressed as the.amount of USD per 1.00 AUD.
Strikey see Schedule below.
Business Days for Fixing Date; Sydney end Hong Kong
Business Days for Settlement Date: Hong Kong, New Yeork and Syrdnay
Business Day Convention: Following
Caleulation Agent: NATIXIS

Fixing Date; sec Schedule: bajow,. subject to adjustment in accordance with the
Following Busindss Day Convention.

Settloment Date; see Schedule below; or two Hong Kong and Sydnsy Business Days
after the Fixing Date; , whichever is later.

Settiement: Physical Settlement

1767766M,; Chaput, Frederique, 25

i i &g@g&%qwﬁmm

D:Fax82900 fax22109  Unique ID Appll 8G20081030105934
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i Fixing Date; Seitlement Dateg: Strike;
(the-amount of BSD per
1.0 AUD)

Month 1 20-Qcl-08 22-0ct-08 07818
Month 2 20-Nov=08 24-Now-08 07810
Month 3 18-Dec-08 22-Dec-08 0.7610
Month 4 20-Jan-09 22-Jan-09 0.8350
Month 19-Feb-0%: 23-Febi-09 0.8350
| Maonth6 18-Mar-08 28-Mar-09 0,8350
Mopth 7 20-Apr-09 22:0pr:08 0:8800
Months | 20May08 |  22May09 0.8800
Month 9 18-Jun-09 22-Jyn-09 0:8800
onth 10 20-J UFOQ 22-Jul-G9 0.8000
Month 11 20-Aug-08 24-Aug-08 0.9609
Month 12 18-8ep-09 22-8ep-08 0.9600
Month: 13 _20-Oct:09 ‘ 22-Oet-08 , 0.9200
| Month14 | 19-NowQ® 23-Nov-@9 609200
Migoth 15 18-Dec-08 22-Dec08 0:6260
Month 16 0dn(0 | 2dando 09400
Month 17 18-Feb10 |  22-Feb-10 0.8400
Morith 18 18-Mar-10 2Mar10 | 0.9400
| Monih 19 20-Apr-10 22:8pr-10 0:94p0
__Month 20 oMey10 | M-May10 0:9400
| Month 21 18-den-10 22:Jun-10 0.9400
| Wontn 22 W-4u40 | 220410 G500
_ Month23 | 18Augin BAugt0 09409
Bopth24 |  20Sepeth | 238epin &

Spesial Provision :
A "Knock-Out Brent" shall ocour when the accunulated ITM Intrinsic Value (inchaditng the presentmontls value) is
equal to.or greater than USD 0,35 per AUD 1.00.

Acsumulated htrinsie Value: the arithmetic sum form month 1 to month j at month ; of the: TTM Intrinsic Valus, that

j
is 3, , (TM Intrinsic Value) .
P
Qmrthe occurrence of & Knoek-Out Event the Transaction shall terminate and no payment obligations shall be created

‘betwveen the parties for any remaining subsequent Fixing Dates.

TFa Kitock-Out Event has.ocoured, CITIC PACIFIC LIMITHED shail buy a Final Notional fom NATIAS in‘exchange
for USD at Steike ; For value-on the relevent Settlement Date;. '

Final Notional = ATUD10,600,000.00 x

1751766M; Chapidt, Frederigue, 35

Shige-soelal

‘30, avenue Pletre: Metidds-France
75013 Paris France

Tél. : +33(0) 158 523.000

G 17034634
470 04654
IDFax82969 fx22109 Unique.ID Appli :SC20081030106034
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[(0.3500—Accumzdated ITM Intrinsic Value on the immediately preceding fixing date of Fixing Date, )]
(Rate, — Strike, )

NATIXIS shall promptiy notify CITIC PACIFIC LIMITED of the occurrence of a Knock-Out Event, though failure to
notify shall not be construed as éither an Bvent of Default or Tenmination Evest.

Where,

ITM Intrinsie Value = Max{{ Rate, on Fixing Date, - Strike, 0}

For these purposes the ITM Intrinsic Value will be caleulated on each Fixing Date;

NOTIFICATIONS:

NATDIS BODIRC:— Back Office; Dérivés
47, Quai d* Austerlitz
75648 PARIS CEDEX 13 SP

Fax: +331 585521 51
Phone: 433158552160
as stated in the header

CITICPACIFICLIMITED  Please advise if different from header

Adcount Detnils
Accpuit details of CITIC PACIFIC
Please advise
Acmmit detaﬂs of NATIXIS
ImetmedmyﬂE’(}TﬁCHE BEK TRUST COMPANY AMERICAS

Swift; BKTRUSSB
ACQQBHtW}ﬂIB&ﬂk:N’A A

Offices

The Oiﬁce of NATIXIS for this Transaction is PARIS;
The Gffice of CITIC PACIFIC LIMITED for this ‘Transaction is HONGKONG.

Relationship between tle Parties

1767768M, Chiapwt, Fiederique; 475

SligaSncial
:m,avenueﬁezrem&s-ﬁame SRt e B e el
| 75013 Parls Fra mw L;"%MW'“WW“

Tél. : £33 (0) 158 323 000 : 2
5 Fax3295:9 fax:22109 Umqt;e IDAppll 5C20081030106934



(@)

(b)

©

Proaras IR

Each party will be deemed to represent to the other party on the date on which it enters into this Transaction that (in
the absence of written Agreement between the parties which expressly imposes affirmative obligations to the contrary

for this Transaction):

Non-Reliance. Each party is acting for its own account, and has made its own independent decisions to enter into this
Transaction and this such Transaction is appropriate or proper for it based upon its own judgement and upon advice
from such advisers as it has deemed necessary. Each party is not relying on any communication (written or oral) of the
other party as investment advice or as a recommendation to enter into this Transaction; it being understood that
information and explanation relating to the terms and conditions of this Transaction shall not be considered
investment advice or ‘a recommendation to enter into this Transaction. No communication (written or oral) received
from the other party shall be deemed to be an assuranice or guarantee as to the expected results of this Transaction.

Assessment and Understanding. Each party is capable of assessing the merits of and understands (on its own behalf or
through independent professional advice), and accepts, the tenms, conditions and risks of this Transaction. Each party
is also capable of assuming and assumes the risks of this Transaction.

Status of the Parties. Neither party is acting as a fidueiary for or as an adviser to the other in respect of this
transaction.

Please confirm that the foregoing correctly sets forth the terms of our agreement by executing the copy of this
Confirmation enclosed for that purpose and returning it to us or by sending to us a letter or telex substantially similar
to this letter, which letter or telex sets forth the material terms of the Transaction to which this Confirmation relates
and indicates your agreement to those terms.

Yours sincerely,

NATIXIS
. Piorre NELOBELY
Responsable B ack-Offices
Acmtév de Marc%\és z
. (, ( e
T E
CITIC PACIFIC LIMITED

Confirmed as of the date first above written;

By:
Name: For cr
Title: ;__,,gTi.; R ; A “rr;:;}
O@-\wm %WQ M\M
A i W8t 1767768M, Chaput, Frederiqus, 5/%
Slage saclal Koo 19,68
30, averue Pierre Mendés-France
y Sociéts
75013 Paris France 2 am(t “ mgenggrgldm stCongeil do surveitance au
él, . 3; RCS.: Paris 542044 524
Tel. +33(0) 156 323.000 TVA-FR ?5'5542044 524

ID Fax32959 fax:22109  Unique ID Appli :SC20081030106934
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‘CREDET SUISSE ABN 40 062 787 106 %)

One Cabot Square.
Lonedon Ei4 253 ° m::e%?t-gﬁg::gmzmo
13 August 2008
CITIC Pacilic Lid
32/F CITIC TOWER
1 TIM MEI AVENUE
CENTRAL
HONG KONG

Extcrnal 1D: 56082098n/SYD

Dear Sir/Madam,

The purposc of this letter agreement (this "Confirmation") is to confirm the terms and
conditions ol the Transaction entered into between us on the Trade Dale specilied below (the
“Transaction™). This Conlirmation constitutes a "Conlirmation” as relerred to in the
Agreement specified below,

In this Confirmation "CSIN" means Credit Suisse International (ABN 40 062 787 106) and
"Counterparty” means CITIC Pacific Ltd.

L. The definitions and provisions contained in the 1998 FX and Currency Option Definitions
(the “Definitions™), as published by the International Swaps and Derivatives Association,
Inc.. the Emerging Markets Traders Association and The Foreign Exchange Conunittee are
incorporated into this Confirmation. In the event of any inconsistency between the
Definitions and this Confirmation, this Confirmation will prevail.

This Confirmation supplements, forms part of, and is subject to, the 1992 ISDA
Master Agreement dated as of 31 March 1998 as amended and supplemented from
time to time (the "Agrccment”), between you and us. All provisions contained in the
Agreement govern this Confirmation cxcept as expressly modificd below.

CSIN and Counterparty each represents (o the other that it has entered into this
Transaction in reliance upon such lax, accounting, regulatory, legal, and financial
advicc as it decems necessary and not upon any view cxpressed by the other.

2 The terms of the particular FX Transaction to which this Confirmation relates are as
follows:
Notional Amount: AUD 10,000,000.00
Reference Currency
Notional Amount: As specificd in Appendix 1 below
External ID: 56082098 2

Registered Office as above

Registered with nalimited habulity in Englapd under No, 2500199
Awhorised and Regulaied by the Financial Services Authority
VAT Np; GR 48T 0737 4
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CREDIT SUISSE

Trade Date: 28 July 268 2008

Termination Date: 30 September 2010, subject to the Knock-Out
Provision below

Valuation Date: As specified m Appendix 1. subject to
adjustment in accordance with the Business Day
Convention.

Settlement Date: As specilied in Appendix 1, or iwo Sydney and

Hong Kong Business Days following the
Valuation Date, whichever iy later.

Strike: As specified in Appendix 1 below

Settlement Amount: On cach Scttlcment Datc the Scttlement
Amount shall be calculated as follows:

(i) if the FX Rate is equal to or greater than
Strike:

CSIN shall pay to Counterparty:
Notional Amount; and
Counterparty shall pay to CSIN:
Reference Currency Notional Amount: or

(i) if the FX Rate is Jess than Strike

CSIN shall pay to Countcrparty:
2.50*Notional Amount; and
Counterparty shall pay to CSIN:

2.50#Reference Cwrrency  Notional
Amount

FX Rate: The mid AUD/USD spot exchange nrate,
expressed as the amount of USD per one (1)
AUD, on each Valuation Date, which appears
on the Reuters Screen RBA26 Page as of 4:00
p.m., Sydncy time.

Business Day for
Settlement: Svdney, New York and Hong Kong

External ID: 56082098 ' 3
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CREDIT SUISSE

Business Day for Valuation:
Business Day Convention:
Calculation Agent:

Knock-Out:

Knock-Out Level:
Differential:

Adjusted Notional Amount:

Adjusted Reference Currency
Notional Amount:

For the avoidance of doubt:

External ID: 56082098

Credit Suisse

Sydney and Hong Kong

Following

CSIN

If during any Valuation Date at 4:00 p.m. (Sydney

time), the Differential is equal to or greater than

the Knock-Out Level, then this Transaction shall

Terminate. Upon a Knock-Out event on such

Valuation Datc, CSIN shall pay to Countcrparty:
Adjusted Notional Amount; and

Counterparty shall pay CSIN:

Adjusted Reference Currency Notional
Amount

0.3500 USD per AUD 1
> max(0, FX, - Strike)

n=1

Where,

“FX,” means, the FX Rate on the n" Valuation
Date

Notional Amount * AR
Where,

“AR" means: (0.3500-D,_)/{D, - D, )

“ Dy, "means, the Dillerential on the n™
Valuation Date

Adjusted Notional Amount: * Strike

Upon occurrence of such Knock-Out, and upon
payments of the Adjusted Notional' Amount and
the Adjusted Reference Cwrency Notional
Amount, no lurther payments shall be made in
respect of this Transaction.

Credit Suisse - Page 4
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CREDIT SUISSFE

3. Other Provisions:

By entering into this Transaction the Counterparty represents and warrants to, and
agrees with CSIN that:

(a) It has capacity to enter into this Transaction and has obtained all requisite
approvals; :

(b) This Transaction and purpose and effect of this transaction is not in breach of any
local Jaws or regulations and is permissible and appropriate as a matter of local law.
customn and practice; and

(¢) Ttis solely responsible for deciding (o enter into this Transaction, is relying solely on
its own external advisors for the appropriate financial, legal, regulatory, tax and
accountancy treatment for this Transaction and has not relied upon CSIN in respect

‘ of any such treatment or the suitability of this Transaction. It will properly account
) for this trade in accordance with applicable accounting rules.

4. _ Account Details:
Payments to CSIN: As advised separately in writing
Payments to Counterparty: As adviscd scparatcly in writing

Credit Suisse International is authorised and regulated by the Financial Services Authority and
has entered into this transaction as principal. The time at which the above transaction was
executed will be notified to Counterparty on request.

External 1D: 56082098
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CREDIT SUISSE
Appendix 1
Reference Currency
Valuation Date Settlement Date Notional Amount | Strike
(USD)

28 October 2008 30 October 2008 7.730,000 0.7730
27 November 2008-| 1 December 2008 7,730,000 0.7730
24 December 2008 | 30 December 2008 7.730.000 0.7730

29 January 2009 2 Fcbruary 2009 8,380,000 0.8380
26 February 2009 2 March 2009 8.380,000 0.8380

26 March 2009 30 March 2009 8,380,000 (0.8380
28 April 2009 30 April 2009 8.830.000 0.8830
27 May 2009 1 June 2009 8,830,000 0.8830
26 June 2009 30 June 2009 8.830.000 0.8830
28 July 2009 30 July 2009 9,030,000 0.9030

27 August 2009 31 August 2009 9,030.000 0.9030
28 September 2009 | 30 September 2009 9.030,000 0.9030

28 October 2009 30 October 2009 9,230,000 0.9230
26 November 2009 | 30 November 2009 9,230.000 0.9230
29 December 2009 | 31 December 2009 9,230.000 0.9230

28 January 2010 1 February 2010 9.430.000 0.9430
25 February 2010 1 March 2010 9,430.000 ().9430)

26 March 2010 30 March 2010 9,430.000 0.9430

28 April 2010 30 April 2010 9,430,000 0.9430
28 May 2010 1 June 2010 9,430,000 0.9430

28 June 2010 30 June 2010 9,430,000 0.9430
28 July 2010 30 July 2010 9.430,000 0.9430

26 August 2010 30 August 2010 9,430,000 0.9430

28 September 2010 | 30 September 2010 9.430.000 0.9430

External 1D: 56082098



27/08/2008 11:24:11 Credit Suisse Credit Suisse’ Page 7

Please confirm that the foregoing correctly sets forth the terms of our agreement by signing and returning this
Confirmation.

Yours faithfully,
Credit Suisse International
C A

M S

By:
Name: Stuart Mangan
Title: Director

Confirmed as of the date first written above:

C" °C Pacific Ltd

By:
Name:
Title:

Our Reference Number: External ID: 56082098 / Risk ID: 466172598

Registered Offive ay adove

Registered with unlimited Jiability in Engund under Nu, 2500194
Awhorised and Regulaied hy the Financial Services Awhory
VAT No: GR M7 0737 4.
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-~ \\ CREDIT SUISSE INTERNATIONAL 2 B A \
CREDIT SUISSE K20 oo ey 106 E‘(

One Cabot Square. Telephone 0207 888 2000
London E14 4QJ www._credit-suisse.com k,) w)

13 August 2008

CITIC Pacific Lid
32/F CITIC TOWER
1 TIM MEI AVENUE
CENTRAL

HONG KONG

External 1D: 51101996n/SYD

Dear Sir/Madam,

’\:) The purposc of this lctter agreement (this "Confirmation”) is to confirm the terms and
conditions of the Transaction entered into between us on the Trade Date specilied below (the
“Transaction”). This Conlirmation constitutes a "Conlirmation” as referred o in the
Agreement specified below.

In this Confirmation "CSIN" means Credit Suisse International (ABN 40 062 787 106) and
"Counterparty” means CITIC Pacific Ltd.

1. The definitions and provisions contained in the 1998 FX and Currency Option Definitions
(the *“Definitions™), as published by the International Swaps and Derivatives Association.
Inc.. the Emerging Markets Traders Association and The Foreign Exchange Comittee are
incorporated into this Confirmation. In the event of any inconsistency between the
Defimitions and this Confirmation, this Confirmation will prevail.

This Confirmation supplements, forms part of, and is subject to, the 1992 ISDA

Master Agreement dated as of 31 March 1998 as amended and supplemented from

time to time (thc "Agrcement”), between you and us. All provisions contained in the
( H Agreement govern this Confirmation cxcept as cxpressly modificd helow.

CSIN and Counterparty each represents 1o the other that it has entered into this
Transaction in reliance upon such 1ax, accounting, regulatory. legal. and financial
advice as it deems necessary and not upon any view cxpressed by the other.

2. The terms of the particular FX Transaction to which this Confirmation relates are as
follows:
Notional Amount: AUD 10,000.000.00
Reference Currency
Notional Amount: As spccificd in Appendix 1 helow
External ID: 51101996 2

Reyistered Ottice ay above

Registcred with unlimited liability in England upder No. 2500199
Awmhonsed and Regulated by the Financial Senaces Authomy
VAT No: GB 427 0737 3}
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CREDIT SUISSE

Trade Date: 22 July 208

Termination Date: 30 September 2010, subject to the Knock-Out
Provision below

Valuation Date: As specified in Appendix 1, subject to
adjustment in accordance with the Business Day
Convention.

Seitlement Date: As specilied in Appendix 1. or two Sydney and

Hong Kong Busincss Days following the
Valuation Date, whichever is later.

Strike: . As specified in Appendix 1 below

k) Scttlement Amount: On cach Scttlement Datc the  Secttlement
Amount shall be calculated as [ollows:

(i) if the FX Rate is equal to or greater than
Strike:

CSIN shall pay to Counterparty:
Notional Amount; and

Counterparty shall pay to CSIN:

Reference Currency Notional Amount; or
(1) if the FX Rate is Jess than Strike

CSIN shall pay to Countcrparty:
2.50*Notional Amount: and

Counterparty shall pay to CSIN:

2.3(*Rcference . Currency  Notional
Amount

FX Rate: The mid AUD/USD spot exchange rate,
expressed as the amount of USD per one (1)
AUD, on each Valuation Date, which appears
on the Reuters Screen RBA26 Page as of 4:00
p-m., Sydncy time.

Business Day for
Settlement: Svdney. New York and Hong Kong

Exterpal ID: 51101996 3



27/08/2008 11:27:21

CREDIT SUISSE

Business Day for Valuation:
Business Day Convention:
Calculation Agent:

Knock-Out:

Knock-Out Level:
Differential:

Adjusted Notional Amount:

Adjusted Reference Currency
Notional Amount:

For the avoidance of doubt:

External ID: 51101996

Credit Suisse

Svdney and Hong Kong
Following

CSIN

If during any Valuation Date at 4:00 p.m. (Sydney
time), the Differentis] is equal to or greater than
the Knock-Qut Level, then this Transaction shall
Terminate. Upon a Knock-Out evenl on such
Valuation Datc, CSIN shall pay to Countcrparty:

Adjusted Notional Amount; and
Counterparty shall pay CSIN:

Adjusted Relerence Currency Notional
Amount

0.3950 USD per AUD 1
Z max(0, FX, — Strike)

n=1

Where,

“FX,” means, the FX Rate on the n Valuation
Date

Notional Amount * AR
Where,

“AR" means: (0.3950-D,_)/(D,-D, )

“ Dy, “means, the Dillerential on the n"
Valuation Date

Adjusted Notional Amount: * Strike

Upon occurrence of such Knock-Out. and upon
payments of the Adjusted Notional Amount and
the Adjusted Reference Cuwrency Notional
Amount, no further pavments shall be made in
respecet of this Transaction.

Credit Suisse , Page 4
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3 Other Provisions:

By entering into this Transaction the Counterparty represents and warrants to, and
agrees with CSIN that:

(a) It has capacity to enter into this Transaction and has obtained all requisite
approvals;

(b) This Transaction and purpose and effect of this transaction is not in breach of any
local laws or regulations and is permissible and appropriate as a matter of local law,
custom and practice; and

(c) Tt is solely responsible (or deciding (o enter into this Transaction, is relying solely on
its own external advisors for the appropriate financial, legal, regulatory, tax and
accountancy treatment for this Transaction and has not relied upon CSIN in respect
of any such treatment or the suitability of this Transaction. It will properly account

&3 for this trade in accordance with applicable accounting rules.
4. Account Details:
Payments to CSIN: As advised separately in writing
Payments to Counterparty: As adviscd scparatcly in writing

Credit Suisse International is authorised and regulated by the Financial Services Authority and
has entered into this transaction as principal. The time at which the above transaction was
executed will be notified to Counterparty on request.

External ID: 51101996 5
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Appendix 1
Reference Currency
Valuation Date Settlement Date Notional Amount | Strike
(USD)

29 October 2008 31 October 2008 7.810.000 0.7810
26 November 2008 | 28 November 2008 7,810,000 0.7810
29 December 2008 | 31 December 2008 7.810,000 0.7810

29 January 2009 2 Fcbruary 2009 8,380.000 0.8380

25 February 2009 | 27 February 2009 8,380,000 0.8380
27 March 2009 31 March 2009 8,380,000 0.8380
28 April 2009 30 April 2009 8,830,000 0.8830
26 May 2009 29 May 2009 8,830,000 0.8830
26 June 2009 30 June 2009 8.830.000 0.8830
29 July 2009 31 July 2009 9,030,000 0.9030

27 August 2009 31 August 2009 9,030,000 0.9030
28 September 2009 | 30 September 2009 9,030.000 0.9030

28 October 2009 30 October 2009 9,230,000 0.9230
26 November 2009 | 30 November 2009 9,230.000 0.9230
29 December 2009 | 31 December 2009 9,230,000 0.9230

27 January 2010 29 January 2010 9.430.000 0.9430

24 February 2010 26 February 2010 9,430,000 0.9430
29 March 2010 31 March 2010 9,430,000 0.9430
28 April 2010 30 April 2010 9,430,000 0.9430
28 May 2010 1,June 2010 9,430.000 0.9430

28 June 2010 30 June 2010 -9,430.000 0.9430
28 July 2010 30 July 2010 9.430.000 0.9430

27 August 2010 31 August 2010 9,430,000 0.9430
28 September 2010 | 30 September 2010 0.9430

9.430.000

External ID: 51101996
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.

Please confirm that the foregomg correctly sets forth the terms of our agreement by signing and returning this
Confirmartion.

Yours faithfully,

Credit Suisse International

/ “ﬁ;‘ o

By:
Name: Stuart Mangan
Title: Director

Confirmed as of the date first written above:

(( Pacific Ltd -
LIMITED
o> &
By: Z
'l"[\;i‘l:]r:;'?: V/ Aushorised S’#MM&

ShH

Our Reference Number: External ID: 51101996 / Risk ID: 445859664

Registerzd Office as anove

Registored with unlimited Iability in England under No, 2500199
Auherised and Regutated by the Fimantial Services Awkory
VAT Nu GB 4174727 4
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BANK OF AMERICA, N.A.

TO:  CITIC Pagcific Ltd

32™ Floor Citic Tower i g A
1 Tim Mei Avenue Central .
Hong Kong ’:

ATTN: Seftlements Manager
TEL: 00852 2287 6406
FAX: 008522530 4654

FROM: Bank of America, N.A.
5 Canada Square
London E14 5AQ
United Kingdom

ATTN: Swaps Documentation Group
TEL: (+44) (0) 20 7174 5254
FAX: (+44) (0) 20 8662 4313

DATE: 24 July 2008
Our Reference Number: PDT00028953
Dear Sir/Madam,

The purpose of this letter agreement is to confirm the terms and conditions of the
Transaction entered into between CITIC Pacific Ltd and Bank of America, N.A. (each a "party"
and together "the parties”) on the Trade Date specified below (the "Transaction"). This letter
agreement constitutes a "Confirination" as referred to in the ISDA Master Agreement specified in
paragraph 1 below (the "Agreement™),

The definitions and provisions contained in the 1998 FX and Currency Option
Definitions, as published by the International Swaps and Derivatives Association, Inc., the
Emerging Markets Traders Association and the Foreign Exchange Committee (the "FX

Definitions™) are incorporated into this Confirmation. In the event of any inconsistency

between thg%ﬁm’tions and this Confirmation, this Confirmation will govern.
X

1. This Confirmation supplements, forms part of, and is subject to, the ISDA Master
Agreement dated as of 21 August 1995, as amended and supplemented from time to time,
between the parties. All provisions contained in the Agreement govem this Confirmation except
as expressly modified below.

In this Confirmation “Party A" means Bank of America, N.A. and "Party B" means CITIC
Pacific Ltd.

Page 1 of' 5
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2. The terms of the particular Transaction to which this Confirmation relates are as

follows:

General Terms

Trade Date

Currency Pair

Settlement

Business Days for Settlement Date
Business Days for Valuation Date
Notional Amount 1

Notional Amount 2

Knock-Out Amount

Forward Rate

Reference Rate

Final Reference Rate

Knock-out Event

Knock-out Date

Target Value

23 July 2008

AUDAISD

Deliverable

Sydney, New York and Hong Kong
Sydney and Hong Kong

AUD 10,000,000.00

AUD 25,000,000.00

An amount in AUD calculated as follows:

Notional Amount 1 * [Target Value — Final
Accumulated Intrinsic Value) / (Final Reference Rate
—Forward Rate)]

As per Schedule A below (expressed as the amount
of USD per one unit of AUD)

For each Period (as set out in Schedule A), the
AUD/USD exchange rate (expressed as an amount of
U.S. Dollar per one unit of Australian Dollar) which
appears on the display page Reuters Screen “RBA26”
under the column “-USD-" at 4.00 pm local time in
Sydney on the relevant Valuation Date. If such rate
does not appear on the display page Reuters Screen
“RBA26” on the relevant Valuation Date, the
Reference Rate for such Valuation Date shall be
determined by the Calculation Agent in good faith
and in a commercially reasonable manner.

The Reference Rate on the Knock-out Date

Knock-out Event shall occur if the Accumulated
Intrinsic Value on a Valuation Date is greater than or
equal to the Target Value.

The Valuation Date on which the Knock-out Event
first occurs.

0.35 (expressed as the amount of USD per one unit of
AUD)

Page 2 of 5
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Accumulated Intrinsic Value

Final Accumulated Intrinsic Value

Intrinsic Value

Valuation Date

Settlement Date

Settlement Conditions

Condition 1

Amount and currency payable by

Party A on Settlement Date

Amount and currency payable by

Party B on Settlement Date

Condition 2

Amount and currency payable by
Party A on the Settlement Date

With respect to the Valuation Date for each Period,
the sum of the Intrinsic Values for all Valuation
Dates from and including the Valuation Date for
Period 1, up to and including the Valuation Date for
such Period.

The Accumulated Intrinsic Value on the Valuation
Date immediately preceding the Knock-Out Date.

With respect to the Valuation Date for each Peniod,
the value calculated as follows, subject to a minimum
of zero:

(Reference Rate - Forward Rate)

With respect to each Period, the date specified as
such in Schedule A below, subject to adjustment in
accordance with the Following Business Day
Convention.

With respect to each Period, the date specified as
such in Schedule A below, or two Business Days
following the relevant Valuation Date for such
Period, whichever is the later.

Payment of the relevant currency and amount (if any)
on the relevant Settlement Date for each Period is
subject to the relevant Condition (as set out below)
being safisfied.

With respect to the relevant Period, a Knock-out
Event has not occurred and the Reference Rate on the

Valuation Date for such Period is greater than or
equal to the Forward Rate

Notional Amount 1

An amount in USD calculated as follows:

Notional Amount | * Forward Rate

With respect to the relevant Period, a Knock-out
Event has not occurred and the Reference Rate on the

Valuation Date for such Period is less than the
Forward Rate.

Notional Amount 2

Page 3 of 5
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Amount and currency payable by
Party B on the Seftlement Date

Condition 3

Amount and currency payable by
Party A on Settlement Date

Amount and currency payable by
Party B on Settlement Date

Consequence of Knock-out Event

An amount in USD calculated as follows:
Notional Amount 2 * Forward Rate

With respect to the relevant Period, a Knock-out
Event has occurred.

Knock-Out Amount

An amount in USD calculated as follows:
Knock-Out Amount * Forward Rate

Upon occurrence of a Knock-out Event, this
Transaction shall terminate in its entirety, with no
further payable amounts accruing m respect of either
Party on any Valuation Date following the Knock-out
Date. Such termination shall be effective as of the
Settlement Date immediately following such Knock-
out Date, without payment of any settlement amount,
break costs or other amounts representing the future
value of the Transaction.

SCHEDULE A
Period Valuation Date Settlement Date Forward Rate
1 23-Oct-08 27-Oct-08 0.7765
2 21-Nov-08 25-Nov-08 0.7765
3 23-Dec-08 29-Dec-08 0.7765
4 22-Jan-09 29-Jan-09 0.8350
5 23-Feb-09 25-Feb-09 0.8350
6 23-Mar-09 25-Mar-09 0.8350
7 23-Apr-09 27-Apr-09 0.8800
8 22-May-09 26-May-09 0.8800
9 23-jun-09 25-Jun-09 0.8800
10 23-Jul-09 27-hl-09 0.9000
11 21-Aug-09 25-Aug-09 0.9000
12 23-Sep-09 25-Sep-09 0.9000
13 22-0Oct-09 27-0ct-09 0.9200
14 23-Nov-09 25-Nov-09 0.9200
15 23-Dec-09 29-Dec-09 0.9200
16 21-Jan-10 25-Jan-10 0.9400
17 23-Feb-10 25-Feb-10 0.9400
18 23-Mar-10 25-Mar-10 0.9400
19 22-Apr-10 27-Apr-10 0.9400
20 20-May-10 25-May-10 0.9400
21 23-Jun-10 25-Jun-10 0.9400
22 22-Tul-10 26-Jul-10 0.9400
23 23-Aug-10 25-Aug-10 0.9400
24 22-Sep-10 27-Sep-10 0.9400
Page 4 of 5
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3. Calculation Agent: Party A
4, Recording of Conversations:

Each party to this Transaction acknowledges and agrees to the recording of conversations
between trading and marketing personnel of the parties to this Transaction whether by
one or both of the parties or their agents.

th

Account Details:

As advised under separate cover with reference to this Confirmation, ea‘ch party shall
provide appropriate payment instructions to the other party in writing and such
instructions shall be deemed to be incorporated into this Confirmation.

6. Offices:
The Office of Party A for this
Transaction is: Charlotte, N.C.
Please send reset notices to fax no. (+44 20) 8662
4309.
The Office of Party B for this
Transaction is: Hong Kong

Please confirm that the foregoing correctly sets forth the terms and conditions of our agreement by
refuming via telecopier an executed copy of this Confirmation to the attention of Global
Denivative Operations fax no. (+44 20) 8662 4313)

Bank of America, N.A. Accepted and confirmed as of the date first
written:
CITIC Pacific Ltd.
I
s

LIMITED

Al AL
sed Signature(s) Z

Sht

Amanda Giarks ‘
Ptircipal Title:
Page 5 of 5
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:Ses thowents Manager COMPANY:CITIC Pacific Ltd

BANK OF AMERICA, N.A.

TO:  CITIC Pacific Ltd
32 Floor Citic Tower
1 Tim Mei Avenue Central
Hong Kong

ATTN: Settlements Manager
TEL: 00852 2287 6406
FAX: 00852 2530 4654

FROM:Bank of America, N.A.
5 Canada Square
London E14 5AQ
United Kingdom

ATTN: Swaps Documentation Group
TEL: (+44)(0)20 7174 5254
FAX: (+44)(0) 20 8662 4313

DATE: 22 Qctober 2008
Ouwr Reference Number: PDT00028953
Dear Sir/Madam,

Re: Amendment of the Transaction between CITIC Pacific Ltd and Bank of America, N.A.
(our ref.: PDT00028953) with a Trade Date of 23 July 2008 and Notional Amounts of AUD
7,369,167.00 and AUD 18,422,917.00 (the “Transaction™)

The purpose of this letter agreement (this “Confirmation”) is to confirm the terms and
conditions on which the Transaction (the terms of which are set out in the Confirmation with
our ref: PDT00028953 (the “Transaction Contfirmation™)) have been amended. Capitalised terms
used but not defined herein will have the meanings ascribed to them in the Transaction
Confirmation. All terms set out in the Transaction Confirmation shall continue in full force and
effect except as expressly modified below.

This Confirmation supplements, forms part of and is subject to, the ISDA Master Agreement
between you and us referred to in the Transaction Confirmation (the “Agreement”). This letter
agreement constitutes a "Confirmation" as referred to in the Agreement. All provisions
confained in the Agreement govem this Confirmation except as expressly modified below.

With effect from 21 October 2008, the termns of the Transaction have been amended as set out
below:

(i) The amount specified in the Transaction Confirmation as Notional Amount 1 of the
Transaction will be deleted and replaced with AUD 6,533,333.00; and

(i) The amount specified in the Transaction Confirmation as Notional Amount 2 of the
Transaction will be deleted and replaced with AUD 16,333,333.00.

Page } of 2
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.Settlements Manager COMPANY:CITIC Pacific Ltd

Vv .
In consideration of the above amendment, HKD 84,475,000.00 will be payable by you to us on
23 October 2008.

This Confirmation shall be governed by, and construed in accordance with, the Governing Law
stated in the Agreement or the Transaction Confirmation, as the case may be.

Please confirm that the foregoing correctly sets forth the terms and conditions of our agreement by
returning via telecopier an executed copy of this Confirmation to the attention of Global

Derivative Operations fax no. (+44 20) 8662 4313)

Bank of America, N.A. Accepted and confirmed as of the date first
written:

CITIC Pacific Ltd.

1
— tofufo’ /iw, 2
Anandz Clake x L ,/
Prinsipal AN ,//
Authorised Signatory Name:
Title:

Page 2 of 2
VRadium\datlib\Structured Rates Confirmations\PDT\CITIC Pacific_PDTD0028953_Pantial_Unwind_3.doc



BANK OF AMERICA. N.A.

TO:  CITIC Pacific Ltd
32* Floor Citic Tower
1 Tim Mei Avenue Central
Hong Kong,

ATTN: Settliements Manager
TEL: 00 852 2287 6406
FAX: 00 85225304654

FROM: Bank of America, N.A,
§ Canada Square
London E14 5AQ
United Kingdom

ATTN: Swaps Documentation Group
TEL: (+44) (0)20 7174 5254
FAX: (+44)(0)20 8662 4313

DATE: 21 October 2008
Our Reference Number: PDT00028953

Dear SirfMadam,

Re: Amendment of the Transaction between CITIC Pacific Ltd and Bank of America, N.A.
(our ref.: PDT00028953) with a Trade Date of 23 July 2008 and Notional Amounts of AUD
9,333,334.00 and AUD 23,333,335.00 (the “Transaction™)

The purpose of this lctter agreement (this “Confirmation”) is to confirm the terms and
conditions on which the Transaction (the terms of which are set out in the Confirmation with
our ref: PDT00028953 (the “Transaction Confirmation™)) have been amended. Capitalised terms
used but not defined herein will have the mesnings ascribed to them in the Transaction
Confirmation. All terms set out in the Transaction Confirmation shall continue in full force and
e¢ffect except as expressly modified below.

This Confirmation supplements, forms part of and is subject to, the ISDA Master Agreement
between you and us referred to in the Transaction Confirmation (the “Agreement™). This letter
agreement constitutes a "Confirmation" as referred to in the Agrcement. All provisions
contained in the Agreement govern this Confirmation except as expressly modified below.

With effect from 20 Oclober 2008, the terms of the Transaction have been amended as set oul
below: i

(i) The amount specified in the Transaction Confirmation as Notional Amount 1 of the
Transaction will be deleted and replaced with AUD 7,369, 167.00; and

(ii) The amount specified in the Transaclion Confirmation as Notional Amount 2 of the
Transaction will be deleted and replaced with AUD 18,422,217.00.

Page 1 of 2
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In consideration of the above amendment, HKD 193,049,250.00 will be payable by you to us on
22 October 2008.

This Confirmation shall be govemed by, and construed in accordance with, the Govemning Law
siated in the Agreement or the Transaction Confirmation, as the case may be.

Please confirm that the foregoing comrectly sets forth the terms and conditions ol our agreement by
returning via telccopier an exccuted copy of this Confirmation to the attention of Global
Derivative Opcrations fax no. (+44 20) 8662 4313)

Bank of America, N.A, Accepted and confirmed a5 of the date first
written:

CITHC Pacific Led.

“ Ao o
'EEETE B - - ")‘A,:'
Amands Glerke \o ‘“ (08 A .
Principal (3 : A
g, / -
Authorised Signatory Name:
Title:
Page 2 of 2
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BANK OF AMERICA, N.A.

TO: CITIC Pacific Ltd
32™ Floor Citic Tower
1 Tizn Mei Avenue Central
Hong Kong

ATTN: Settlements Manager
TEL: 00852 2287 6406
FAX: 00852 2530 4654

FROM:Bank of America, N.A.
5 Canada Square
London E14 5AQ
United Kingdom

ATTN: Swaps Documentation Group
TEL: (+44)(0) 20 7174 5254
FAX: (+44)(0) 20 8662 4313

DATE: 30 September 2008
Our Reference Number: PDT00028953
Dear Sir/Madam,

Re: Amendment of the Transaction between CITIC Pacific Ltd and Bank of America, N.A.
(our ref.: PDT00028953) with a Trade Date of 23 July 2008 and Notional Amounts of AUD

10,600,000.00 and AUD 25,000,000.00 (the “Transaction™)

The purpose of this letter agreement (this “Confirmation™) is to confirm the temms and
conditions on which the Transaction (the terms of which are set out in the Confinmation with
our ref: PDTO0028953 (the “Transaction Confirmation™) have been amended. Capitalised terms
used but not defined herein will have the meanings ascribed to them in the Transaction
Confirmation. All terms set ouf in the Transaction Confirmation shall continue in full force and
cffect except as expressly modified below.

This Confirmation supplements, forms part of and is subject to, the ISDA Master Agreement

berween you and us referred to in the Transaction Confirmation (the “Agreement"). This letter
- agreement constitutes a "Confirmation” as referred to in the Agreement, All provisions

contained in the Agrecment govemn this Confirmation except as expressly modified below.

With effect from 30 Septernber 2008. the terms of the Transaction have been amended as set out
below:

(i) The amount specified in the Transaction Confirmation as Notional Amount 1 of the
Transaction will be deleted and replaced with AUD 9.333.334.00; and

{i1) The amount specified n the Transaction Confirmation as Notional Amount 2 of the
Transaction will be deleted and replaced with AUD 23,333.335.00.

Page ) of 2
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. Zments Manager COMPANY:CITIC Pacific Ltdl.

In consideration of the above amendment, USD 4,860,000 will be payable by you to us on 02
October 2008,

This Confirmation shall be governed by, and constued in accordance with, the Governing Law
stated in the Agreement or the Transaction Confirmation, as the case may be.

Please confirm that the foregoing comeetly sets forth the terms and conditions of our agreement by
refuming via telecopier an executed copy of this Confirmation to the attention of Global
Derivative Operations fax no. (+44 20) 8662 4313)

Bank of America, N.A. . Accepted and confirmed as of the date first
written:

CITIC Pacific Ltd.

For and on behalf of

CITIC PACIFIC LIMITED
TR EE R RN

e
Amantda Clarke

Prinzipal
Authorised Signatory Name: -
Title:
Page 2 of 2
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5 The North Colonnade
Canary Wharf

London E14 4BB
United Kingdom

Tel +44 (0)20 7623 2323

To: CITIC PACIFIC LIMITED (the "Counterparty™)

Attn: MS CAROL CHOI/MR WILLIAM KWONG

Fax No: (00)852-2-5304634

From: BARCLAYS BANK PLC (LONDON HEAD OFFICE) ("Barclays")
Date: September 5, 2008

Reference:  2560008B\ 0

Amended-AUD/USD Full Target Trigger Redemption Forwards

The purpose of this facsimile (this "Confirmation") is to confirm the terms and conditions of the
Transaction entered into between us on the Trade Date specified below (the "Transaction™). This
Confirmation - supersedes any previous Confirmation or other communication with respect to the
Transaction and evidences a complete and binding agreement between us as to the terms of the
Transaction. This Confirmation constitutes a "Confirmation” as reforred to in the ISDA Master
Agreement referred to below.

The definitions and provisions contained in the 2006 ISDA Definitions (the "2006 Definitions"), as
published by the International Swaps and Derivatives Association, Inc. ("ISDA") and the 1998 FX and
Currency Option Definitions as published by ISDA, the Emerging Markets Traders Association and
The Foreign Exchange Commitiec (the “FX Definitions”, and together with the 2006 Definitions, the
“Definitions™)are incorporated into this Confirmation. In the event of any inconsistency between this
Confirmation and the Definitions or the Agrcement, this Confirmation will govern for the purposcs of
the Transaction. In the event of any incomsistency between the 2006 Definitions and the FX
Definitions, the FX Definitions will govern.
4

1. This Confirmation supplements, forms a part of, and is subject to the ISDA Master Agreement dated
as of May 28, 1997, as amended and supplemented from time to time (the "Agreement") between you
and us. All provisions contained in the Agreement govern this Confirmation except as expressly
modified below.

Each party represents to the other party that (absent a written agreement between the parties that
expressly imposes affirmative obligations to the contrary): -

(@) Non-Reliance. It is acting for its own account, and it bas made its own independent
decisions (o enier info the Transaction and as (o whether the Transaction is appropriatc or
proper based upon ils own judgeineny and upon advice from such advisers as it has deemed
mecessary. It is pot relying on any communication (written or oral) of the other parly as
myestment advice or as a recommendation (o enler inlo the Transaction: it being understood
that information and explanauons related to the terms and conditions of the " ransaction shai

Barclays Capital - the investment banking division of Barclays Bank PLC. Registered in England 1026167,
Registared office 1 Churchill Place, Londan E14 SHP. Authorised and regulated by the F ial Services Autharity and a member of the London Stock Exchange.

A

G (v

14

Lo



LA Ay U VAN A LGL VIV RVE. FAPAVIVIC RN SR VIV N AL PRIV o) rax oserver

Page 2 of 6

not be considered investment advice or a recommendation to enter into the Transaction. No
communication (wrillen or oral) reccived [rom (he other party shall be deemed fo be an
assyrance or guarantee as to the expected results of the Transaction.

o) Asscssment and Understanding. It is capable of assessing the merits of and understanding
(on its own behalf or through independent professional advice). and understands and accepts.
the terms. conditions and risks of the Transaction. It is also capable of assuming. and
assumes, the risks of the Transaction.

© Status of Parties. The other party is not acting as a fiduciary for or an adviser to it in respect
of the Transaction,
(d) Purpose. It is entering into the Transaction for the purposes of hedging its assets or

lisbilities or in connection with a line of business.

The Transaction consists of 24 AUD/USD forwards (each an “FX Forward Transaction”). The terms

and conditions of the Transaction are as follows:

Trade Date: 23 July 2008

kpccl of cach :

| USD Payer: CITIC Pacific Limited (“Counterparty”)
AUD Payer: Barclays Bank PLC (“Barclays™) -
Strike Rate: With respect to each FX Forward Transaction specified in Schedule
1, the Strike Rate specified in such Schedule.
USD Amoant: AUD Amount * Strike Rate
AUD Amount: AUD 5,000,000.00
Expiry Dates: With respect to cach FX Forward Transaction specified in Schedule

1, the Expiry Date specified in such Schedule, subject to adjustment
in accordance with Following Business Day Comnivention. -

Settlement Dates: With respect to each FX Forward Transaction specified in Schedule
1, the Settlement Date specified in such Schedule., or two Hong
Kong and Sydney Business Days following the Expiry Daie for such
FX Forward Transaction, whichever is later. .-

Settlement Amounts: (A) In respect of ecach FX Forward Transaction and its
corresponding Settlement Date specified in Schedule 1, if 3 Trigger
Event has not occurred prior to or on the Expiry Date for such FX
Forward Transaction, and:

Vs
@) if the Reference Rate on the Expiry Date is greater than, or
equal to Strike Rate,

(a) the USD Payer shall pay the USD Amount to the AUD
Payer on the Settlement Date; and

() the AUD Payer shall pay the AUD Amount to the USD
Payer on the Setilement Date, or

July 28, 2008 42560008 BsS Lv2c]
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4

{i1) if the Reference Rate on the Expiry Date is less than Strike
Rate,

(a) the USD Payer shall pay an amount in USI) cqual 16 (2.3 *
USD Amount ) to the AUD Paver on the Settlement Date: and
‘ 4

{b) the AUD Payer shall pay an amount in AUD equal to ( 2.5 *
AUD Amount ) to the USD Paver on (he Scttlcment Datc.

(B) In respect of each FX Forward Tramsuction and its
corresponding Scutlement Date specified in Schedule 1, il a Trigger
Eveul has occurred on the Expiry Datc for such FX Forward
Transaction;

(1) AUD Paxcr shall pay to USD paver an amount in AUD on the
Scttlement Dale cqual (o

"(0.3500- Target Acerual Amount on the inwncdiately precading Repiry Date)* AT Smin
(Rcferencs Rate - Styike Rate)

(i) USD pavcr shall pay ALUD Paver an amount in USD on (e
Scttlement Dale cqual to:

s

L4
3RO argel Accrual Somoual on ke wnmed el ¢ preced rg Laprey Datet * ALY Smne 1
‘Reterence Kate - Snke Rate) ]
* Strike Ralc
) In respect of cach FX Forward Trausaclion specificd in

Schedule 1. if a Trigger Fvent has occurred prior to the Lxpin Dalc
for such FX Forward Transaction:

(i) Counterparly will make no payvmcnt lo Barclays on
the Settlement Date; and

July 28, 2008 J2560008BsSU v 2e]
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Reference Rate:

Trigger Event:

Target Accrual Amount:

Page4 of 6

(i) Barclays will make no payment to Counterparty on
the Settlement Date

With respect to each FX Forward Transaction specified in Schedule
1, the AUD/USD spot exchange rate (expressed as a number of USD
per AUD 1.00) which appears on Reuters Screen “RBA26” as of 4.00
p.m. Sydney time on the relevant Expiry Date, provided that if such
exchange rate does not appear on Reuters Screen “RBA26” Page,
then the Reference Rate for that day shall be determined by the
Calculation Agent acting in good faith and in a commercially
reasonable manner

With respect to each Expiry Date, the Target Accrual Amount is
equal to, or greater than, USD 0.3500 per AUD 1.00.

With respect to an Expiry Date, an amount determined by the
Calculation Agent, equal to:

(A+B)

where:

“A” is the Térget Accrual Amount determined on the immediately
preceding Expiry Date, provided that with respect to the Expiry Datc
of FX Forward Transaction Number 1, A shall be deemed to be zero;
and

“B” is [Reference Rate - Strike Rate|,

provided that if on any Expiry Date, B is determined 1o be less than

zero then B shall be deemed to be zero for that Expiry Date.

ke . Terms . S

Calculation Agent: Barclays T

Business Days For Expiry: Sydney and Hong Kong

Business Days For Settlement: New York, Sydney and Hong Kong

Business Day Convention: Following ‘

3. ACCOUNT DETAILS

Payments to Barclays: For Pavments in USD: » /
Correspondent: BARCLAYS BANK PLC NEW
YORK

FFED: 026002574
Beneficiary: BARCGIAYS-SWAPS BARCLAYSBANK PLC LONDON
Beneficiary Account: 050-01922-8

July 28, 2008
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Payments to Counterparty: Please Advise

4. OFFICES

Barclays: Address for Notices:
Barclays Bank PLC London
¢/o: Level 29
One Raffles Quay
South Tower
Singapore 048583

Counterparty: Address for Notices:
LEVEL 32/F CITIC TOWER
1 TIM MEI AVENUE
CENTRAL HONG KONG
Tel: 852(2) 8202117
Fax: 852(2) 5304654

The time of dealing will be confirmed by Barclays upon written request. Barclays is regulated by the
Financial Services Authority. Barclays is acting for its own account in respect of this Transaction.

Please confirm that the foregoing correctly sets forth all the terms and conditions of our agreement with
respect 10 the Transaction by responding within three (3) Business Days by promptly signing in the
space provided below and both (i) faxing the signed copy to Incoming Transaction Documentation,
Barclays Capital Global OTC Transaction Documentation & Management, Global Operations, Fax
+(65) 6308-2923 Tel H65) 6308-2268 and (ii) mailing the signed copy to Barclays Capital Global
Services, Singapore Pte. Ltd, Level 29, One Raffles Quay, South Tower, Singapore 048583, Attention
of Incoming Transaction Documentation, Barclays Capital Global OTC Transaction Documentation &
Management, Global Operations. Your failure to respond within such period shall not affect the
validity or enforceability of the Transaction as against you This facsimile shall be the only
documentation in respect of the Transaction and accordingly mo hard copy versions of this
Confirmation for this Transaction shall be provided unless the Counterparty requests.

For and on bebalf of For and on behalf of
BARCLAYS BANK PLC CITIC PACIFIC LIMITED

s

i 1 e .
o1 ; i ey, €00

:\

!
3 3
Fe .

Agdly oo

NAME 24

Authorised Sigoatory
Date: 05/09/2008 Date:

July 28, 2008 d2560008BsS Uv2cl
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Schedule 1

FX Forward transaction Number | Strike rate Expiry Date Settlement Date
1 0.7735 23-Oct-08 . 27-0ct-08 -
2 0.7735 21-Nov-08 - 25-Nov-08 .
3. 0.7735 23-Dec-08 29-Dec-08
4 0.8380 22-Jan-09 . 29-Jan-09
5 0.8350 23-Feb-08 25-Feb-09
8 0.8350 23-Mar-09 . 25-Mar-09
7 0.8800 23-Apr-08 - 27-Apr-09
8 0.8800 22-May-08 - 26-May-09 .
) 0.8800 23-Jun-09 25-Jun-09 .
10 0.9000 23-Jul-08 ~ 27-Jul-09 -
11 0.8000 21-Aug-09 - 25-Aug-08 ;
12 0.8000 23-Sep-09 . 25-Sep-09 -
13 0.9200 22-Oct-09 . 27-0ct-09
14 0.8200 23-Nov-08 - 25-Nov-08
18 0.9200 23-Dec-09 - 29-Dec-09
18 0.9400 21-Jan-10 25-Jan-10
17 0.9400 23-Feb-10 . 25-Feb-10
18 0.8400 23-Mar-10 . 25-Mar-10 .
19 0.9400 22-Apr-10 |, 27-Apr-10 B}
20 0.9400 20-May-10 25-May-10 -
21 0.9400 23-Jun-10 . 25-Jun-10 .
22 0.9400 22-Juk10 - 26-Jul-10 -
23 0.9400 23-Aug-10 - 25-Aug-10
24 0.9400 22-Sep-10 . 27-Sep-10

July 28, 2008 d2560008BsS Uv2e1
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United Kingdom
Tel +44 (0)20 7623 2323
To: CITIC PACIFIC LIMITED (the "Counterparty”) ;
Attn: MS CAROL CHOUMR WILLIAM KWONG ‘
Fax No: (00)852-2-5304654
From: BARCLAYS BANK PLC (LONDON HEAD OFFICE) ("Barclays")
Date: October 2, 2008 |

Original Ref: 25600088 o
NewRef:  2560008B\ 0 'f:

LD s i It ant b A oAb o d

Barclays agrecs to the Partial Cancellation of the AUD/USD Full Target Trigger Redemption Forwards
Transaction detailed below effective September 29, 2008.

Counterparty will pay USD 4,830,000 to Barclays value October 2, 2008,

Please make payment to:
Account Details: Correspondent: BARCLAYS BANK PLC NEW

YORK

FFED: 026002574

Beneficiary: BARCLAYS SWAPS

Beneficiary Account: 050-01922-8
Original Notional Amount: AUD 5,000,000.00 .
New Notional Amount: AUD 4,166 666.67 ' I
Trade Daie; July 23, 2008
Expiry Date: Scptember 22, 2010
USD Payer: CITIC Pacific Limited (“Counterparty”)
AUD Payer: Barclays Bank PL.C (“Barclays”)
Tbeﬁmeufdeaﬁngwﬂlbemnﬁmedbyaarclaysuponwﬁmmrcqum. Barclays is regulated by the

Financin} Services Authority. Barclays is acting for its own account in respect of this Transaction.

Barclays Capita - B investment banking civision of Barciays Rank PLC. Registerad n England 126167,
Registurad affice ¥ Churchiil Place, Londan €14 SHP, Autharisad and raguleted by the Finencla] Sarvices Authorlty and 2 member af the Landan Stack Exchange.
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Please confirm that the foregoing comectly sets forth all the terms and conditions of our agreement with
mpemmtheTmnmaﬁonbyrmpondingwimmrlme(S)BusimDmbypmmpﬂy signing in the
Space provided below and both (i) faxing the signed copy to Incoming Transaction Documentation,
Barclays Capital Global OTC Transaction Documentation & Management, Global Operations, Fax
*+(65) 6308-2923 Tel H65) 6308-2268 and (i) mailing the signed copy to Barclays Capital Global
Services, Singapore Pte. Lid, Level 29, Onc Raffles Quay, South Tower, Singapore 048583. Attention
of Incoming Transaction Documentation, Barclays Capital Global OTC Transaction Documentation &
Magagement, Global Operations. Your failure to respond within such period shall not affect the
validity or enforceability of the Transaction as agminst you. This facsimile shall be the only
documentation in respect of the Tramsaction and accordingly no bard copy versions of this
Confirmation for this Transaction shall be provided unless the Counterparty requests.

For and on behalf of For and on behalf of
BARCLAYS BANK FL.C CITIC PACIFIC LIMITED

For and on vehalf of

CITIC PACIFIC LIMITED
B AEH R LI

79\ 2A¢
NAME NAME A
Autharised Signatory Authorised Signatory
Date: 02/10/2008 Date:

Cetober 02, 2008 42560008BsSUv12¢c9
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BNP PARIBAS
CORPORATE & INVESTMENT BANKING
CITIC Pacific Ltd.
;" Attn: Financial Control Dept
Tic ﬁ@ (a( 32/F CITIC Tower
C/ | 1 Tim Mei Avenue
Central Hong Kong

Date: 29 August 2008
TARGET EXACT REDEMPTION FORWARD CONFIRMATION

Reference Number:  SFO 8051361 (REVISED)

1. The purpose of this letter agreement (this “Confirmation”) is to confirm the terms and conditions of the
Transaction entered into between BNP Paribas Hong Kong Branch (“Party A”) and CITIC Pacific Ltd
(“Party B”) on the Trade Date specified below (the “Transaction™). This Confirmation constitutes a
“Confirmation”  as referred to in the Master Agreement  specified  below

This Confirmation is subject to, and incorporates, the definitions and provisions contained in the 2000
ISDA Definitions (the “Swap Definitions”) as published by the International Swaps and Derivatives
Association, Inc. and the 1998 FX and Currency Option Definitions (the “1998 FX Definitions”) as
published by the International Swaps and Derivatives Association, Inc., the Emerging Markets Traders
Association and the Foreign Exchange Committee (together the “Definitions”). In the event of any
inconsistency between the Swap Definitions and the 1998 FX Definitions, the 1998 FX Confirmations will
govern. In the event of any inconsistency between either set of Definitions and this Confirmation, this

Confirmation will govern.
This Confirmation supplements, forms part of, and is subject to, the Master Agreement dated as of 7 May,
1998, as amended and supplemented from time to time (the “Agreement”), between you and us. All

provisions contained in the Agreement govern this Confirmation except as expressly modified below. All
references to “Counterparty”, if any, in the Agreement shall be construed to be a reference to the Customer

2. The terms of the particular Transaction to which this Confirmation relates are as follows:

Trade Date: 25 July 2008

Party A: BNP Paribas Hong Kong Branch
Party B: CITIC Pacific Ltd

Currency Pair: AUD/USD

Forward Rate: Each rate specified as such in Annex 1
Valuation Dates: Each date specified as such in Annex 1

Business Days for Settlement:  New York, Sydney, Hong Kong

Business Days for Valuation: ~ Sydney and Hong Kong

BNP PARIBAS

Page 1 of 5
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BNP PARIBAS

CORPORATE & INVESTMENT BANKING

Business Days Convention: Following

Settlement Dates: In respect of each Valuation Date the corresponding Settlement Date
will be the date specified as such in Annex 1, subject to adjustment in
accordance with the Following Business Day Convention, or two
Hong Kong and Sydney Business Days following the corresponding
Valuation Date, whichever is later.

Calculation Agent: BNP Paribas Hong Kong Branch

3. Other terms and conditions

If at 4.00 p.m. Sydney time on each Valuation Date and where a Knock-Out Event has not then yet
occurred,

(a) if the Reference Price is at or above the Forward Rate, Party B shall buy AUD 10,000,000.00
from Party A in exchange for USD at the Forward Rate for value on the relevant Settlement Date;

(b)if the Reference Price is below the Forward Rate, Party B shall buy AUD 20,000,000.00 from
Party A in-exchange for USD at the Forward Rate for value on the relevant Settlement Date.

Where, for these purposes,

A “Knock-Out Event” shall occur when the Accumulated ITM Intrinsic Value (including the present
month's value) is equal to or greater than 0.3500.

Accumulated Intrinsic Value The arithmetic sum from Month 1 to Month j
at Month j of the ITM Intrinsic Value, that is

Z n, (ITM Intrinsic Value)

i=1
On the occurrence of a Knock-Out Event the transaction shall terminate and no payment obligations shall

be created between the parties for and any remaining subsequent Valuation Dates.

If a Knock-Out event has occurred, Party B shall buy Final Notional from Party A in exchange for USD at
the Forward Rate for value on the relevant Settlement Date.

Final Notional = (0.3500 — Accumulated ITM Intrinsic Value on the immediately preceding Valuation
Date) / (Reference Price - Forward Rate)*AUD 10,000,000.00

Party A shall promptly notify Party B of the occurrence of a Knock-Out Event, though failure to notify
shall not be construed as either an Event of Default or Termination Event.

GNP PARIBAS

e

N

Page 2 of 5

N HONG KONG

BAID DARIRAS HNMEG KNNG RRANNY ok B o & m 4= & 3E A\ 43

HOUNORIHE



—

BNP PARIBAS

CORPORATE & INVESTMENT BANKING

ITM Intrinsic Value = Max [(Reference Price on each Valuation Date - Forward Rate), 0]
For these purposes the ITM Intrinsic Vatue will be calculated on each Valuation Date.

“Reference Price” means the currency exchange rate (expressed as the amount of USD per 1 AUD)

for the Currency Pair published on Reuters Page RBA26 representing the AUD/USD at 04:00 p.m. Sydney
time or thereabouts, provided that if such rate is not available on the relevant Reuters Page, it shall be
determined by the Calculation Agent in good faith and in a commercially reasonable manner.

4. Account Details

Account for payment to Party A BNP Paribas, New York in favour of BNP Paribas HK

Branch

Account for payment to Party B i to be advised

Representations:

Each party will be deemed to represent to the other party on the date on which it enters into a Transaction
that:
(i) Non-Reliance. It is acting for its own account, and it has made its own independent decisions to enter
into that Transaction and as to whether that Transaction is appropri
judgement and upon advice from such advisers as it has deemed necessary. It is not relying on any

communication (written or oral) of the other party as investment advice or as a recommendation to enter
into that Transaction; it being understood that information and explanations related to the terms and
conditions of a Transaction shall not be considered investment advice or a recommendation to enter into

that Transaction.

No communication (written or oral) received from the other party shall be deemed to be an assurance or
guarantee as to the expected results of that Transaction.

(ii) Evaluations and Understanding. It is capable of evaluating and understanding (on its own behalf or
through independent professional advice), and understands and accepts, the terms, conditions and risks of
that Transaction. It is also capable of assuming, and assumes, the financial and other risks of that

Transaction.

(iii) Status of Parties. The other party is not acting as a fiduciary for or an adviser for it in respect of that
Transaction. .

This Confirmation supersedes and replaces any other confirmation (including 2 SWIFT MT300 or phone
confirmation), if any, sent in connection with this Transaction on or prior to the date hereof.

Please confirm that the foregoing correctly sets forth the terms of our agreement with respect to this
Transaction (reference Number: SFO 8051361) by signing this Confirmation in the space provided below
and immediately returning a copy of the executed confirmation Note : Please return the countersigned
copy of confirmation to BNP Paribas Hong Kong Branch, 22/F, PCCW Tower, Taikoo Place, 979 King’s

Road, Quarry Bay, Hong Kong for the attention of Fixed Income Operations.

Page 3 of 5
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BNP PARIBAS

CORPORATE & INVESTMENT BANKING

Thank you for your business

BNP Paribas Hong Kong Branch

) By: /@7’
. Name:
‘ Title:

Agreed and Accepted by: Kong Mei Ling, May

CITIC Pacific Ltd

BNP PARIBAS HONG KONG BRANCH ik B &, 8 48 7 & 3 47

;
[

i .

W\t
‘Reymgnd Wong

—
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BNP PARIBAS

CORPORATE & INVESTMENT BANKING

Annex 1

Reference SFO 8051361

Valuation Dates and Settlement Dates

Valuation Dates | Seftlement Dates | Forward Rate
25-Sep-08 29-Sep-08 0.7880
, 27-Oct-08 29-Oct-08 0.7880
! 27-Nov-08 01-Dec-08 0.7880
23-Dec-08 29-Dec08 - 0.8350
22-Jan-09 29-Jan-09 0.8350
26-Feb-09 02-Mar-09 0.9395
26-Mar-09 30-Mar-09 0.9395
27-Apr-09 29-Apr-09 0.9395
26-May-09 29-May-09 0.9395
25-Jun-09 29-Jun-09 0.9395
27-Jul-09 29-Jui-09 0.9395
27-Aug-09 31-Aug-09 0.9395
25-Sep-09 29-Sep-09 0.9395
27-0ct-09 29-Oct-09 0.9395
26-Nov-09 30-Nov-09 - 0.9395
23-Dec-09 29-Dec-09 0.9395
27-Jan-10 29-Jan-10 0.9395
25-Feb-10 01-Mar-10 0.9395
\’ 25-Mar-10 29-Mar-10 0.9395
27-Apr-10 29-Apr-10 0.9395
28-May-10 01-Jun-10 0.9395
25-Jun-10 29-Jun-10 0.9395
27-Jul-10 29-dul-10 0.9395
26-Aug-10 30-Aug-10 0.9395

BNP PARIBAS HONG KONG BRANCH #* B e & & /7 & # o 47
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MORGAN STANLEY CAPITAL SERVICES INC.

M 0 rga n Sta n ley 1 Pierrepont Plaza 7th Floor

Brooklyn, New York 11201

TEL: (718) 754-8560
FAX: (718) 233-0011

Date: 21/08/2008
Our Ref No: 1096237

TARGET ACCRUAL FORWARD TRANSACTION

TO: CITIC Pacific Ltd

Email: settle@citicpacific.com

Dear Sir or Madam,

The purpose of this letter agreement (this "Confirmation") is to confirm the terms and conditions
( ’ \ of the transaction entered into between us on the Trade Date specified below (the "Transaction"). This
Confirmation constitutes a "Confirmation" as referred to in the Agreement specified below.

The definitions and provisions contained in the 1998 FX and Currency Option Definitions (as
published by the International Swaps and Derivatives Association, Inc., ("ISDA"), the Emerging Markets
Traders Association and The Foreign Exchange Committee, (the "Definitions") are incorporated into this
Confirmation. In the event of any inconsistency between the Definitions and this Confirmation, this
Confirmation will govern.

1.  This confirmation supplements, forms a part of, and is subject to the ISDA Master Agreement, dated
as of 07-November-1994, as amended and supplemented from time to time (the “Agreement”), between
Morgan Stanley Capital Services Inc. (“Party A”) and CITIC Pacific Ltd (“Party B”). All provisions
contained in the Agreement govern this Confirmation except as expressly modified below.

2. The terms of the particular Transaction to which this Confirmation relates are as follows:

Trade Date: 29-Jul-2008

Reference Currency: AUD

Reference Currency Buyer: CITIC Pacific Ltd

Reference Currency Seller: Morgan Stanley Capital Services Inc.

Reference Currency Notional Amount: See below schedule :

Settlement Currency: Physical delivery of AUD and USD

! ol Calculation Agent: Party A

Expiration Date: See below schedule, subject to
adjustment in accordance with the
Following Business Day
Convention.

Settlement Date: See below schedule, or two Hong

Kong and Sydney Business Days
following the Expiration Date,
whichever is later.

\ : Page 1




The Australian Dollar / U.S. Dollar
Exchange Rate expressed as the amount of
U.S. Dollar per one Australian Dollar on the
respective Fixing Dates, referencing on
Reuters Page <RBA26>, 4p.m Sydney time,
provided that if such page (or its successor)
is unavailable, then determined by the
Calculation Agent acting in good faith in a
commercially reasonable manner.

Settlement Rate Option:

USD0.3500 per AUD1.00, or

Target Redemption Trigger:
USD3,500,000.00

Target Profit: USD0.3500 per AUD1.00, or
USD3,500,000.00

Leverage Factor: 250%

Currency Pair: AUD/USD

Reference Strike Price: See below schedule

Business Days for Expiration Date: Hong Kong and Sydney

Business Days for Settlement Date: Sydney, Hong Kong and New York

This Transaction consists of a seties of AUD/USD FX obligations each with an Expiration Date
and Settlement Date as outlined below.

.
()

Expiration Reference Monthly Notional
Date Settlement Date | Strike Price Amount AUD Term Amount USD
1 26-Sep-08 30-Sep-08 0.7770 10,000,000.00 7,770,000.00
2 28-Oct-08 30-Oct-08 0.7770 10,000,000.00 7,770,000.00
3 27-Nov-08 1-Dec-08 0.7770 10,000,000.00 7,770,000.00
4 24-Dec-08 30-Dec-08 0.8580 10,000,000.00 8,580,000.00
5 23-Jan-09 30-Jan-09 0.8580 10,000,000.00 8,580,000.00
6 26-Feb-09 2-Mar-09 0.8580 10,000,000.00 8,580,000.00
7 | 26-Mar-09 30-Mar-09 0.9560 10,000,000.00 9,560,000.00
8 28-Apr-09 30-Apr-09 0.9560 10,000,000.00 9,560,000.00
9 27-May-09 1-Jun-09 0.9560 10,000,000.00 9,560,000.00
10| 26-Jun-09 30-Jun-09 0.9560 10,000,000.00 9,560,000.00
1 28-Jul-09 30-Jul-09 0.9560 10,000,000.00 9,560,000.00
12 | 27-Aug-09 31-Aug-09 0.9560 10,000,000.00 9,560,000.00
13 | 28-Sep-09 30-Sep-09 0.9560 10,000,000.00 9,560,000.00
14| 28-Oct-09 30-Oct-09 0.9560 10,000,000.00 9,560,000.00
15 | 26-Nov-09 30-Nov-09 0.9560 10,000,000.00 9,560,000.00
16 | 24-Dec-09 30-Dec-09 0.9560 10,000,000.00 9,560,000.00
17 | 28-Jan-10 1-Feb-10 0.9560 10,000,000.00 9,560,000.00
18 | 25-Feb-10 1-Mar-10 0.9560 10,000,000.00 9,560,000.00
19 | 26-Mar-10 30-Mar-10 0.9560 10,000,000.00 9,560,000.00
20| 28-Apr-10 30-Apr-10 0.9560 10,000,000.00 9.,560,000.00
21| 28-May-10 1-Jun-10 . 0.9560 10,000,000.00 9,560,000.00
22 | 28-Jun-10 30-Jun-10 0.9560 10,000,000.00 9,560,000.00
23 28-Jul-10 30-Jul-10 0.9560 10,000,000.00 9,560,000.00
24| 26-Aug-10 30-Aug-10 0.9560 10,000,000.00 9,560,000.00
3. Additional definitions for the Transaction to which this Confirmation relates are as follows:

“Fixing Rate” means the Rate determined on each Expiration Date by the Calculation Agent
using the Settlement Rate Option

Page2
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4, - Additional terms for the Transaction to which this Confirmation relates are as follows:

Settlement Terms:

On the Settlement Date physical settlement will take place.
Physical Settlement Amount means:

(i) If Fixing Rate is less than the Reference Strike Price:

Physical Settlement Amount of USD = Leverage Factor x Monthly Notional Amount x Reference
Strike Price

Physical Settlement Amount of AUD = Leverage Factor x Monthly Notional Amount

(ii) If Fixing Rate is greater than or equal to Reference Strike Price

Physical Settlement Amount of USD = Monthly Notional Amount X Reference Strike Price
Physical Settlement Amount of AUD = Monthly Notional Amount

Subject to Target Redemption Trigger

Benefit Calculation:

With respect to each Expiration Date, Benefit Calculation to Party B in USD = MAX(0,Fixing
Rate — Reference Strike Price) x Monthly Notional Amount

Accumulated Benefit Amount:

With respect to any Expiration Date, the sum of all Benefit Calculation up to and including that
Expiration Date

Accumulated Benefit Trigger:

If the Accumulated Benefit Amount for Party B reaches the Target Redemption Trigger prior to
August 30, 2010 the trade is automatically terminated.

In the case where the Accumulated Benefit Amount for Party B exceeds the Target Redemption
Trigger on any Expiration Date, the Physical Settléement Amount of AUD of that Expiration Date
will be adjusted to Final Physical Settlement Amount of AUD so that the Accumulated Benefit
Amount will be equal to the Target Redemption Trigger. Once the Accumulated Benefit Amount
is greater than or equal to the Target Redemption Trigger, no further Settlement will take place for
the subsequent Settlement Dates.

Final Physical Settlement Amount of AUD is equal to:

(0.3500 — Accumulated Benefit Amount on the immediately preceding Expiration Date) /
(Fixing Rate — Reference Strike Price) x AUD 10,000,000.00

Final Physical Settlement Amount of USD is equal to:

(0.3500 — Accumulated Benefit Amount on the immediately preceding Expiration Date) /
(Fixing Rate — Reference Strike Price) x AUD 10,000,000.00 x Reference Strike Price

Page 3



Miscellaneous

S. Account Details:
Account for payments to Party A:

Bank of America N.A., New York

A/C Morgan Stanley Capital Services Inc., New York
A/C 65505-09272

BOFAUS3N

Account for payments to Party B:
Please advise.
6. Offices:

The Office of Party A for the Transaction is New York, and
The Office of Party B for the Transaction is Hong Kong

‘This Confirmation supersedes and replaces any other confirmation (including a SWIFT MT300 or
phone confirmation), if any, sent in connection with this Transaction on or prior to the date hereof.

Each party will be deemed to represent to the other party that (absent a written agreement between the
parties that expressly imposes affirmative obligations to the contrary for this Transaction):

@) Non-Reliance. It is acting for its own account, and has made its own
independent decisions to enter into this Transaction and as to whether this Transaction is
appropriate or proper for it based upon its own judgment and upon advice from such
advisers as it has deemed necessary. It is not relying on any communication (written or
oral) or the other party as investment advice or as a recommendation to enter into this
Transaction; it being understood that information and explanations related to the terms
and conditions of this Transaction shall not be considered investment advice or a
recommendation to enter into this Transaction. No communication (written or oral)
received from the other party shall be deemed to be an assurance or guarantee as to the
expected results of this Transaction.

(ii) Assessment and Understanding. It is capable of assessing the merits of and
understanding (on its own behalf or through independent professional advice), and
understands and accepts, the terms, conditions and risks of this Transaction. It is also
capable of assuming, and assumes, the risks of this Transaction.

(iii) Status of Parties. The other party is not acting as a ﬁduciary- for, or an advisor
to, it in respect of this Transaction.
Please confirm that the foregoing correctly sets forth the terms of our agreement by returning via fax to the
fax number (718) 233 -0111 a countersigned copy of this Confirmation.

Page 4
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Yours Sincerely,

MORGAN STANLEY CAPITAL SERVICES INC.

S ey

Name: Kenneth Rozycki
Title: Executive Director

For and g pepats e

Confirmed as of the date ;
First above written: CiTiC PAC

S
CITIC Pacific Ltd (_Dw‘}"\wﬁ_ /
4“1‘1’ arised N
By:
Name: Mos 24, o8 Uj At

Title:
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Tel +44 (0)20 7623 2323

To: CITIC PACIFIC LIMITED (the "Counterparty”)

Attn: MS CAROL CHOI'MR WILLIAM KWONG

Fax No: (00)852-2-5304654

From: BARCLAYS BANK PLC (LONDON HEAD OFFICE) ("Barclays")
Date: September 5, 2008

Reference: 258%4781B\ 0

Amended-AUD/USD Full Target Trigger Redemption Forwards Confirmation

The purpose of this facsimile (this "Confirmation™) is to confirm the terms and conditions of the
Transaction entered into between us on the Trade Date specified below (the "Transaction™). This
Confirmation supersedes any previous Confirmation or other communication with respect to the
Transaction and evidences a complete and binding agreement between us as to the terms of the
Transaction. This Confirmation constitutes a "Confirmation” as referred to in the ISDA Master
Agreement referred to below.

The definitions and provisions contained in the 2006 ISDA Definitions (the "2006 Definitions"), as
published by the International Swaps and Derivatives Association, Inc. ("ISDA”) and the 1998 FX and
Currency Option Definitions as published by ISDA, the Emerging Markets Traders Association and
The Foreign Exchange Committee (the “FX Definitions”, and together with the 2006 Definitions, the
“Definitions™) are incorporated into this Confirmation. In the event of any inconsistency between this
Confirmation and the Definitions or the Agreement, this Confirmation will govern for the purposcs of
the Transaction. In the event of any incomsistency between the 2006 Definitions and the FX
Definitions.

1. This Confirmation supplements, forms a part of, and is subject to the ISDA Master Agreement dated
as of May 28, 1997, as amended and supplemented from time to time (the "Agreement") between you
and us. All provisions contained in the Agreement govern this Confirmation except as expressly

modified below.

@) Non-Reliance. It is acting for its own account. and it has made its own independent

decisions o cnicr info the Transaction and as (o whether the Transaction is appropriatc or

~ proper based upon its own judgement and upon advice from such advisers as it has deemed

neeessary. Tt is noi rclving on any communication (writicn or oral) of the other party as

investment ady ice or as a recommmendation o enfer into (he Transaction: il being understood

that information and explanations related to the terms and conditions of the Transaction shali

nol be considered imvcsiment advice or a recommendation (o enter into the Transaction. No

connmunication (writken or oral} reccived from the other party shall be decmed (o be an
assurance or guarantec as to the expected results of the Transaction.

Barclays Capital - the investment banking division of Barclays Bank PLC. Registered in Ergland 1026167
Registered office 1 Churchill Place, Londan E14 SHP. Authorisad and julated by the Fi ial Services Authority and a member of the London Stock Exchange.
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® Assessment and Understanding, It is capable of assessing the merits of and understanding
(on its own behalf or through independent professional advice). and understands and accepts,
the terms, conditions and risks of the Transaction. It is also capable of assuming. and
assumes, the risks of the Transaction,

©) Status of Parties. The other party is not acting as a fiduciary for or an adviser to it in respect
of the Transaction.
d Purpose. It is entering into the Transaction for the purposcs of hedging its asscts or

ligbilities or in connection with a line of business.

The Transaction consists of 24 AUD/USD forwards (cach an “FX Forward Transaction™). The terms
and conditions of the Transaction are as follows:

Trade Date:

spect ol cach FX -

USD Payer:

AUD Payer: Barclays Bank PLC (“Barclays™)

Strike Rate: With respect to each FX Forward Transaction specified in Schedule 1,
the Strike Rate specified in such Schedule,

USD Amount: AUD Amount * Strike Rate

AUD Amount: AUD 35,000,000.00

Expiry Dates: With respect to each FX Forward Transaction specified in Schedule 1,

the Expiry Date specified in such Schedule, subject to adjustment in
accordance with the Following Business day Convention.

Settlement Dates: With respect to each FX Forward Transaction specified in Schedule 1,
the Settlement Date specified in such Schedule, or two Hong Kong and
Sydney Business Days following the Expiry Date for such FX Forward
Transaction, whichever is later.

Settlement Amounts: (A) In respect of each FX Forward Transaction and its
corresponding Settlement Date specified in Schedule 1, if a
Trigger Bvent has not occurred prior to or on the Expiry Date
for such FX Forward Transaction, and:

7

(i)  if the Reference Rate on the Expiry Date is greater than,
or equal to Strike Rate,

(a)  the USD Payer shall pay the USD Amount to the
AUD Payer on the Settlement Date; and

(b)  the AUD Payer shall pay the AUD Amount to
the USD Payer on the Settlement D}te, or

(i)  if the Reference Rate on the Bxpiry Date is Iess than
Strike Rate,

(@) the USD Payer shall pay an amount in USD
equal to (2 * USD Amount) to the AUD Payer
on the Settlement Date; and

(b) the AUD Payer shall pay an amount in AUD
equal to (2 ¥ AUD Amount) to the USD Payer
on the Scttlement Datc.

(B) In respect of each FX Forward Transaction and its
corresponding Settlement Date specified in Schedule 1, if a

Auguat 08, 2008 42584781 BsStv3c2
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Reference Rate:

Trigger Event:

Target Accrual Amount:

Page3 of §
s
Trigger Event has occurred on the Expiry Date for such FX
Forward Transaction:

(i) the AUD Payer shall pay to the USD Payer an
amount in AUD on the Settlement Date equal to:

"(03500- Target Accrusl Amount on the inumediately preceding Expiry Date)* AUD Smio |
(Reference Rate - Strike Rate) |

(ii) the USD Payer shall pay to the AUD Payer an amount
in USD on the Settlement Date equal to:
I
(0.3500- Target Accrnal Amount on the immediately peeceding Expiry Date)* ALD 5mio ] *
(ReferenceRate - Strike Rate)

Strike Rate

C) In respect of each FX Forward Tmansaction specified in
Schedule 1, if a Trigger Event hag oocurred prior to the Expiry
Date for such FX Forward Transaction:

(i) Counierparty will make no payment to Barclays on
the Scttlement Date; and

(ii) Barclays will make no payment to Counterparty on
the Settlement Date.

With respect to each FX Forward Transaction specified in Schedule 1,
the AUD/USD spot exchange rate (expressed as a number of USD per
AUD 1.00) which appears on Renters Screen “RBA26” as of 4.00 p.m.
Sydney time on the rclevant Expiry Date, provided that if such
exchange rate docs not appear on Reuters Screen “RBA26” Page, then
the Reference Rate for that day shall be determined by the Calculation
Agent acting in good faith and in a commercially reasonable manner.

With respect to each Expiry Date, the Target Accrual Amount is equal
to, or greater than, USD 0.3500 per AUD 1.00.

With respect to an Expiry Date, an amount determined by the
Calculation Agent, equal to:

(A+B)

where:

“A” is the Target Accrual Amount determined on the immediately

preceding Expiry Date, provided that with respect to the Expiry Date
of FX Forward Transaction Number 1, A shall be deemed to be zero;
and

“B” is [Reference Rate — Strike Rate],

provided that if on any Expiry Date, B is determined to be less than

zero then B shall be deemed to be zero for that Expiry Date.

Calculation Agexit: Béfciays
Business Days For Expiry: Sydney and Hong Kong
Business Days For Settlement: New York, Sydney and Hong Kong ¢

Angust 08, 2008

d2584781BaSUvic2
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Business Day Convention: Following
3. ACCOUNT DETAILS
Payments to Barclays: For Payments in USD:

Correspondent: BARCLAYS BANK PLC NEW YORK
FFED: 026002574
Beneficiary"BARCLAYS SWARS-BARCLAYS BANK PLC LONDON

Beneficiary Account: 050-01922-8
/.

Payments to Counterparty: Please Advise

4, ’ OFFICES

Barclayy: Address for Notices:
Barclays Bank PLC London
c/o: Level 29
One Raffles Quay
South Tower
Singapore 048583

Counterparty: Address for Notices:
LEVEL 32/F CITIC TOWER
1 TIM MEI AVENUE
CENTRAL HONG KONG
Tel: 852(2) 8202117 ’
Fax: 852(2) 5304654

The time of dealing will be confirmed by Barclays upon written request. Barclays is regulated by the
Financial Services Authority. Barclays is acting for its own account in respect of this Transaction.

Please confirm that the foregoing correctly scts forth all the terms and conditions of our agreement with
respect to the Transaction by responding within three (3) Business Days by promptly signing in the
space provided below and both (i) faxing the signed copy to Incoming Transaction Documentation,
Barclays Capital Global OTC Transaction Documentation & Management, Global Opcrations, Fax
H(65) 6308-2923 Tel H65) 6308-2268 and (ii) mailing the signed copy to Barclays Capital Global
Services, Singapore Pte. Ltd, Level 29, One Rafiles Quay, South Tower, Singapore 048583, Attention
of Incoming Transaction Documentation, Barclays Capital Global OTC Transaction Documentation &
Management, Global Operations. Your failure to respond within such period shall not affect the
validity or enforceability of the Transaction as against you. This facsimile shall be the only
documentation in respect of the Transaction and accordingly no hard copy versions of this
Confirmation for this Transaction shall be provided unless the Counterparty requests.

For and on behalf of For and on behalf of
BARCILAYS BANK PLC CITIC PACIFIC LIMITED

% ; Ldoomes
e ’%«“‘@f

-

&
¥

iFi1c LIMITED
E K B oA 3

I e

........................................

Authorised Signatyre(s) ~ K

Ay Knng

2+
NAME
Autborised Sigpatory Authorised Signatory
Date: 05/09/2008 Date:

August 08, 2008 d2584781BaSUv3c2
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Schedule 1
ikerate [ Expiry Date | Seitlement Date -
1 0.7725 02-Oct-08 08-Oct-08 -
2 0.7725 05-Nov-08 07-Nov-08
3 0.7725 04-Dec08 . 08-Dec-08 |,
4 0.8150 05-Jan-09 07-Jan-09
5 0.8150 05-Feb-09 09-Feb09 .
6 0.8150 05-Mar09 ., 09-Mar-09 .
7 0.8750 02-Apr-09 07-Apr-09 -
8 0.8750 05-May-09 , 07-May-09 .
9 0.8750 04-Jun-09 09-Jun09
10 0.8950 03-Jul-09 . 07-Jul-09 .-
11 0.8950 05-Aug09 07-Aug-09 .
12 0.8950 04-Sep-09 08-Sep-09 -
13 0.9150 02-Oct-09 , 07-Oct-09
14 0.9150 05-Nov-09 09-Nov09 .
15 0.9150 03-Dec-09 07-Dec09 .
16 0.9350 05-Jan-10 07-Jan-10 .
17 0.9350 04-Feb-10 08-Feb-10 _
18 0.9350 04-Mar-10 08-Mar-10 ,
19 0.9350 07-Apr-10 - 09-Apr-10
20 0.9350 05-May-10 - 07-May-10
21 0.9350 03-lun-10 - 07-Tun-10 -
22 0.9350 05-Jul-10 - 07-Jul-10
23 0.9350 05-Aug-10 - 09-Aug-10 -
24 0.9350 03-Sep-10 07-Sep-10
August 08, 2008 d2584781BeSUv3c2
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STANDARD CHARTERED BANK

GLOBAL DERIVATIVES OPERATIONS

20™ FLOOR, NEW LONDON BRIDGE HOUSE
25 LONDON BRIDGE STREET

LONDON SE1 9TB

TELEPHONE: +65 6725 5212
FACSIMILE: +65 6787 5007

CITIC PACIFIC LIMITED
32"° FLOOR CITIC TOWER
1 TIM MEI AVENUE
CENTRAL

HONG KONG

ATTN: SETTLEMENT DEPT
Date: 17 July 2008

Dear Sirs,

Target Redemption Forward Currency Option: Our Reference 6111523

By signing this Confirmation the parties agree that this Confirmation supersedes and replaces the previous
Confirmation dated 16 June 2008, under the same reference number which shall be void and of no effect.

The purpose of this letter agreement (this “Confirmation”) is to confirm the terms and conditions of the Transaction
entered into between STANDARD CHARTERED BANK (“Party A”) and CITIC PACIFIC LIMITED (“Party B”) on the
Trade Date specified below (the “Transaction”).

The definitions and provisions contained in the 1998 FX and Currency Option Definitions (as published by the
international Swaps and Derivatives Association, Inc., the Emerging Markets Traders Association and The Foreign
Exchange Committee) (the “FX Definitions") are incorporated into this Confirmation. In the event of any
inconsistency between the FX Definitions and this Confirmation, this Confirmation will govern.

1. This Confirmation constitutes a “Confirmation” as referred to in, and supplements, forms part of and is subject to,
the ISDA Master Agreement dated as of 03 June 1998, as amended and supplemented from time to time (the
“Agreement”), between Party A and Party B. All provisions contained in the Agreement govern this Confirmation
except as expressly modified below.

2. The Transaction consists of a series of FX Transactions identified in the Schedule hereto (each an “FX
Transaction”). The terms of the particular Transaction to which this Confirmation relates are as follows:

General Terms

Trade Date 1 12 June 2008

Party A  STANDARD CHARTERED BANK (“SCB")
Party B : CITIC PACIFIC LIMITED (“Counterparty”)
Currency Pair : AUD/USD

Settlement . Deliverable

Premium :  Not Applicable

Business Days for payments . Sydney, Hong Kong and New York

Incorporated in England with limited liability by Royal Charter 1853
The Principal Office of the Company is situated in England at 1 Aldermanbury Square London EC2V 7SB Reference No ZC18

Paie 10f5




Business Days for Expiry Date

Calculation Agent

Notional Amount
Geared Notional Amount

Final Notional Amount

Forward Rate

Reference Rate

Final Reference Rate

Knock-out Event

Knock-out Date
Target Value

Accumulated Intrinsic Value

Final Accumulated Intrinsic Value

Intrinsic Value

Expiry Date

Expiry Time

Standard
Chartered

Hong Kong and Sydney

Party A. Where the Calculation Agent is required to make
any determinations under this Transaction, it shall do so in
good faith and in a commercially reasonable manner, and
notify each party of such determination as soon as
practicable after making such determination; provided,
however, that any delay or failure in giving such notice
shall not prejudice any of the parties’ rights or obligations
under, or invalidate any terms of, this Transaction.

AUD 8,000,000.00
AUD 20,000,000.00
An amount in AUD calculated as follows:

Notional Amount * [(Target Value — Final Accumulated
Intrinsic Value) / (Final Reference Rate — Forward Rate)]

0.7975 (expressed as the amount of USD per one AUD)

With respect to an FX Transaction, the AUD/USD
exchange rate (expressed as the amount of USD per
one AUD), published on the Reuters Screen RBA26
Page at approximately the Expiry Time on the Expiry
Date for such FX Transaction. If such rate is
unavailable on the Reuters Screen RBA26 Page, the
Calculation Agent shall determine the Reference Rate
in good faith and in a commercially reasonable
manner.

The Reference Rate on the Knock-out Date.

Knock-out Event shall occur if the Accumulated Intrinsic
Value is greater than or equal to the Target Value.

The Expiry Date on which the Knock-out Event occurs.
0.3000 (expressed as the amount of USD per one AUD)
With respect to an Expiry Date for an FX Transaction, the
sum of the Intrinsic Values for all Expiry Dates from and
including the Expiry Date for FX Transaction 1, up to and
including that Expiry Date.

The Accumulated Intrinsic Value on the Expiry Date
immediately preceding the Knock-out Date.

With respect to an Expiry Date for an FX Transaction, the
value calculated as follows, subject to a minimum of zero;

(Reference Rate for that Expiry Date — Forward Rate)
With respect to an FX Transaction, the date specified as
such in the Schedule hereto, subject to adjustment in
accordance with the Following Business Day Convention.

4:00 p.m., Sydney time.

Incorporated in England with limited liability by Royal Charter 1853
The Principal Office of the Company is situated in England at 1 Aldermanbury Square London EC2V 7SB Reference No ZC18
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Settlement Date

Settlement Conditions

Condition 1

. Amount and currency payable by
o) Party A on Settlement Date

Amount and currency payable by
Party B on Settlement Date

Condition 2

Amount and currency payable by
Party A on Settlement Date

Amount and currency payable by
Party B on Settlement Date

Condition 3

Amount and currency payable by
Party A on Settlement Date

RN Amount and currency payable by
N Party B on Settiement Date

Standard €
Chartered

With respect to an FX Transaction, the date specified
as such in the Schedule hereto, or two Hong Kong and
Sydney Business Days following the Expiry Date for
such FX Transaction, whichever is later.

Payment of the relevant currency and amount (if any)
under each FX Transaction is subject to the relevant
Condition (as set out below) being satisfied.

With respect to an FX Transaction, a Knock-out Event has
not occurred and the Reference Rate on the Expiry Date
for such FX Transaction is greater than or equal to the
Forward Rate.

Notional Amount

An amount in USD calculated as follows:

Notional Amount * Forward Rate

With respect to an FX Transaction, a Knock-out Event has
not occurred and the Reference Rate on the Expiry Date
for such FX Transaction is less than the Forward Rate.

Geared Notional Amount

An amount in USD calculated as follows:
Geared Notional Amount * Forward Rate

With respect to an FX Transaction, a Knock-out Event has
occurred.

Final Notional Amount

An amount in USD calculated as follows:
Final Notional Amount * Forward Rate

All FX Transactions with Expiry Dates falling after the
Knock-out Date shall terminate and be deemed cancelled,
in whole and not in part, effective upon such occurrence,
without payment of any settiement amount, breakage costs
or other amounts representing the future value of such FX
Transactions or the Transaction.

Incorporated in England with limited liability by Royal Charter 1853
The Principal Office of the Company is situated in England at 1 Aldermanbury Square London EC2V 7SB Reference No ZC18

Paie 3of S5
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Standard
Chartered .

STANDARD CHARTERED BANK, NEW YORK

SCBLUS33XXX

SCBLGB2LXXX

SCHEDULE OF FX TRANSACTIONS
FX Expiry Date Settlement Date
Transaction
1 12 September 2008 17 November 2008
2 14 October 2008 17 November 2008
3 13 November 2008 17 November 2008
4 12 December 2008 16 December 2008
5 14 January 2009 16 January 2009
6 13 February 2009 17 February 2009
7 12 March 2009 16 March 2009
8 14 April 2009 16 April 2009
9 14 May 2009 18 May 2009
10 12 June 2009 16 June 2009
11 14 July 2009 16 July 2009
12 13 August 2009 17 August 2009
13 14 September 2009 16 September 2009
14 14 October 2009 16 October 2009
16 12 November 2009 16 November 2009
16 14 December 2009 16 December 2009
17 15 January 2010 19 January 2010
18 11 February 2010 17 February 2010
19 12 March 2010 16 March 2010
20 14 April 2010 16 April 2010
21 13 May 2010 17 May 2010
22 11 June 2010 17 June 2010
23 14 July 2010 16 July 2010
24 12 August 2010 16 August 2010
3. Account Details:
Account(s) for payments to usbD
Party A:
FAVOURING STANDARD CHARTERED BANK, LONDON
AUD WESTPAC BANKING CORPORATION NOSTRO SDYNEY

Account(s) for payments to

Party B:
4. Offices:

WPACAU2SXXX

FAVOURING STANDARD CHARTERED BANK, LONDON

Please advise.

The Office of Party A for the Transaction is; London

The Office of Party B for the Transaction is: Hong Kong

+ Incorporated in England with limited liability by Royal Charter 1853

SCBLGB2LXXX

The Principal Office of the Company is situated in England at 1 Aldermanbury Square London EC2V 7SB Reference No ZC18
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Standard
Chartered

5. Representations: Each party represents to the other party as of the date that it enters into this Transaction that
(absent a written agreement between the parties that expressly imposes affirmative obligations to the contrary for
this Transaction):

(i) Non-Reliance. It is acting for its own account, and it has made its own independent decisions to enter into this
Transaction and as to whether the Transaction is appropriate or proper for it based upon its own judgement and
upon advice from such advisers as it has deemed necessary. It is not relying on any communication (written or
oral) of the other party as investment advice or as a recommendation to enter into this Transaction, it being
understood that information and explanations related to the terms and conditions of this Transaction shall not be
considered to be investment advice or a recommendation to enter into the Transaction. No communication
(written or oral) received from the other party shall be deemed to be an assurance or guarantee as to the
expected results of this Transaction.

(i) Assessment and Understanding. It is capable of assessing the merits of and understanding (on its own behalf
or through independent professional advice), and understands and accepts the terms and conditions and risks of
this Transaction. It is also capable of assuming, and assumes, the risks of the Transaction.

(iii) Status of Parties. The other party is not acting as a fiduciary for or adviser ta it in respect of this Transaction.

This Confirmation supercedes and replaces any other deal acknowledgment or confirmation (including any electronic
or phone confirmation), if any, sent in connection with this Transaction on or prior to the date hereof.

Please confirm that the foregoing correctly sets forth the terms of our agreement by executing the copy of this
Confirmation enclosed for that purpose and returning it to us by fax (+65 6787 5007) or by sending to us a letter or
telex substantially similar to this letter, which letter or telex sets forth the material terms of the Transaction to which
this Confirmation relates and indicates your agreement to those terms.

Yours faithfully
For and on behalf of
STANDARD CHARTERED BANK

Michelle Kam (D10022)
Manager, Structured Derivatives
Derivatives Dooumentation L

Confirmed as of the date first above written.
For and on behalf of -

CITIC PACIFIC LIMITED

()
By: By: _
Name: Name:
Title: Title:

Incorporated in England with limited liability by Royal Charter 1853
The Principal Office of the Company is situated in England at 1 Aldermanbury Square London EC2V 7SB Reference No ZC18
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8
Bank
Client Name

Notional Amount
Trade Date:
Expiry Date
Delivery Date
Fixing Period

Monthly Strike Rate
AUDUSD Fixing Rate

Monthly AUDUSD
Fixing Rate

Monthily iTM Intrinsic
Value

KO Event

Accumulated Monthly

™™
Intrinsic Value

Final Notional on KO
Event Trigger

China Pevelopment Bank

AUD 20, 000, 000 {vs. AUD 50,000, 000) per Expiry
2008-7-28

As per Date Schedule below

As per Date Schedule below

Monthly, as per Date Schedule below

As per Date Schedule below

The AUDUSD Fixing Rate as published daily on Reuters Page “RBAZG”
at or around 4:00 pm Sydney time,

The AUDUSD Fixing Raie on the respective Expiry Date, as per Date
Schedule below

Monthly ITM Intrinsic Value
= Max [(Monthly AUDUSD Fixing Rete - Monthly Strike Rate) , 0]

KO Event is deemed tc have occurred if the Accumulated Monthiy (1M
Intrinsic Value {including the present month’s) is greater than or
egual to 0.3500, such that,

KO Event occurs when ¥, nl to n24 (Momthly ITM Intrinsic Value) 2
0. 3500

The Accumulated Monthly ITM Iptrinsic Value at Month j is the
arithmetic sum of the Monthly I'T Intrinsic Value from Month 1 to ¥onth

3, that is

2
Z Monthly M Iptrinsic Value of Month |

i=}

Upon KO Event occurring at ¥onth j, the Notional Amount for the ¥onth
that KO Event occurs will be adjusted such that,

Final Notional on KO Event Trigger = [{0. 3500 - Accumulated Monthly
ITH Intrinsic Valoe at Mopth (§~13} 7 (Monthly AUDUSD Fixing Rate of

Month - Monthiy Strike Rate of Menth 1), x &UD 20, 000, 006



For the avoidance of doubt, if KO Event occurs at Month 1,

Final Notional on KO Event Trigger = [0. 3500 / (Monthly AUDUSD Fixing

Rate

of Month 1 - Monthly Strike Rate of Month 1)] x AUD 20, 000, 000

1 | 150008 | 170008 20,000,000 (vs. 50,000,000) 07750
2 | 13MNov08 | 17Nov08 | 20,000,000 (vs. 50,000,000) 0.7750
3 15-Dec08 17-Dec-08 20,000,000 {vs. 50,000,000) 0.7750
4 16an08 | 20Jan09 20,000,000 {vs. 50,000,000) 08350
5 13Feb00 | 17Feb08 | 20,000,000 (vs. 50,000,000) 08350
6 | 13Mar00 | 17Mar0S | 20,000,000 vs. 50,000,000) 0.8350
7 15Apr08 | 17-Apr09 20,000,000 (vs. 50,000,000) 08800
8 | 14May09 | 18Mey09 | 20,000,000 (vs. 50,000,000) 0.8800
9 150 | 17-Jund9 20,000,000 {vs. 50,000,000) 08800
10 | 1509 | 17ul09 20,000,000 (vs. 50,000,000) 0.9000
| 13Aug08 | 17-Aug09 | 20,000,000 (ve. 50,000,000) 0.9000
12 | 158ep08 | 17Sep09 | 20,000,000 (vs. 50,000,000) 0.9000
13 | 150209 | 19009 20,000,000 {vs. 50,000,000) 09200
14 | 13Nov09 | 17Nov09 | 20,000,000 (vs. 50,000,000) 09200
15 | 15Dec09 | 17Dec03 | 20,000,000 (vs. 50,000,000) 09200
16 | 15Jan10 | 19and0 | 20,000,000 (vs. 50,000,000) 0.9400
177 | 1Feb10 | 17Feb10 | 20,000,000 (vs. 50,000,000) 0.9400
18 | 15Mar10 | 17-Ma-10 | 20,000,000 (vs. 50,000,000) 0.9400
19 | 15Apr10 | 19Apr10 20,000,000 (vs. 50,000,000) 0.9600
2 13-May-10 17-May-10 20,000,000 (vs. 50,000,000) 0.9600
20| Mdun0 | 17duni0 20,000,000 {vs. 50,000,000) 0.9600
2 | 50 | 1990 20,000,000 (vs. 50,000,000) 0.9600
23 | 13Aug10 | 17-Auig10 | 20,000,000 (vs. 50,000,000) 09600
2% 15Gep-10 | 17-Sep-10 20,000,000 {vs. 50,000,000) 0.9800

Monthly Expiry Profile ;. |

f KO Event has not occurred, and at 4:00 pm Sydney time on each

monthly Expiry Date,

- If AUDUSD Fixing Rate occurs at or above the respective
Monthly Strike Rate, Client will buy AUD 20, 000, 000 against
USD at the respective Monthly Strike Rate, for value the
respective Delivery Date

- If AUDUSD Fixing Rate occurs below the respective Monthly
Strike Rate, Client will buy AUD 50, 000, 000 against USD at
respective Monthly Strike Rate, for value the respective

Delivery Date



Settlement
Business Days for
Expiry Date
Business Days for
Delivery Date
Business Day
Convention

Calculation Agent

~Illustration: For Month 1,

If KO Event has not oecurred and AUDUSD Fixing Rate occurs
at or above the Yonthly Strike Rate of 0. 7750, Client will
buy AUD 20, 000, 000 against USD at the Monthly Strike Rate of
0. 7760, for value the Delivery Date of Month |

If KO Event has not occurred and AUDUSD Fixipg Rate occurs

below the Monthly Strike Rate of 0. 7750, Client will buy AUD

506, 000, 000 against USD at the Monthly Stirike Rate of 0. 7750,

for value the Delivery Date of Month 1

2. Else, if KO Event has occurred,

Client will buy AUD agsinst USD at the respective Monthly
Strike Rate in the Final Notional on KO Event Trigger. for
value the respective Delivery Date

The structure is then knocked-out for all remaining

subsequent Months. There will be no further obligations

between the (lient and (DB

Physical Delivery

Sydney, Hong Kong

Sydney, New York, Hong Kong

Following

(BB
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RECEIVED 15 AUG 2038 FAXED

Ref:
CITIC Pacific Ltd : R
32/F Citic Tower AR @ 1
1 Tim Mei Avenue A )
Central Hong Kong
Attn: _ Settlement Department By Fax & Mail

2530 4654
Date: 12 August 2008

Ref: SDG-FX-109757
CONFIRMATION OF STRUCTURED FORWARDS

The purpose of this letter agreement (this “Confirmation”) is to confirm the terms and conditions
of 24 FX Transactions entered into between us on the Trade Date specified below (the
“Transactions”, and each a “Transaction”). This Confirmation constitutes a “Confirmation” as

referred to in the Agreement specified below.

The definitions and provisions contained in the 1998 FX and Currency Option Definitions (as
published by the International Swaps and Derivatives Association, Inc.; EMTA, Inc.; and the
Foreign Exchange Committee) are incorporated into this Conﬁrmatlon In the event of any
incopsistency between those definitions and provisions and this Confirmation, this Confirmation

will govem

1.7 This Confirmation supplements, forms part of, and is subject to, the ISDA Master Agreement
+ dated as of 18 June 1993 as amended and supplemented from time to time (the
“Agreement”), between CITIC Pacific Ltd (“Party B”) and The Hongkong and Shanghai
Banking Corporation Limited (“Party A”). All provisions contained in the Agreement
govern this Confirmation except as expressly modified below.

2. The terms of each Transaction to which this Confirmation relates are as follows:
Tfade Reference: As stated in the Schedule attached hereto
Trade Date: 08 August 2008
‘ Currency and amount
. payg_ble by Party A: .. In respect of a Transaction (subject to the Target

Redemption Feature and Conditions),

where Condition 1 is satisfied, the relevant amount in
AUD (“AUD Amount 1”) shown in the column
“AUD Amount 1” in the Schedule attached hereto; or

where Condition 2 is satisfied, the relevant amount in
AUD (“AUD Amount 2”) shown in the column
“AUD Amount 2” in the Schedule attached hereto.

The Hongkong and Shanghai Banking Corporation Limited

_ Global Markets Operations: Level 17, 1 Queen's Road Central, Hong Kong
Tel: (852) 2822 1111 Fax: (852) 2525 4813 SDG-FX-109757 Page 1 of 6
www.hsbc.com.hk Page

O01R6-TRY-R! (131 006)
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Ref:
Currency and amount
payable by Party B: In respect of a Transaction (subject to the Target
Redemption Feature and Conditions),
where Condition 1 is satisfied, an amount in USD
equal to the product of (i) the Forward Rate and (ii) the
relevant AUD Amount 1; or

where Condition 2 is satisfied, an amount in USD
equal to the product of (i) the Forward Rate and (ii) the
relevant AUD Amount 2.

Settlement Date: In respect of a Transaction, two Hong Kong, New
York and Sydney Business Days following the
relevant Determination Date, subject to adjustment in
accordance with the Following Business Day

Convention.
Business Day for Settlement Date: New York, Sydney and Hong Kong

Calculation Agent: Party A
For the purpbses of this Confirmation:

“Condition 1” means in respect of a Transaction, where AUDmat fixes at or abbve the
Forward Rate, subject to the Target Redemption Feature and Conditions;

“Condition 2” means in respect of a Transaction, where AUDmat fixes below the Forward
Rate, subject to the Target Redemption Feature and Conditions.

“AUDmat” means in respect of a Transaction, the exchange rate expressed as the amount of
USD required to buy one AUD, as displayed on Reuters page RBA26 at or about 4:00 p.m.
Sydney time on the relevant Determination Date and if such rate is not available for
whatever reason, the rate as determined by the Calculation Agent in good faith and in a
commercially reasonable manner.

“Forward Rate” means 0.7900 USD/AUD

“Determination Date” means in respect of a Transaction, the relevant Determination Date
specified as such in the Schedule attached hereto, subject to adjustment in accordance with
the Following Business Day Convention. In respect of a Determination Date, “Business
Day” means, Sydney and Hong Kong

The Honigkong and Shanghai Banking Corporation Limited
Global Markets Operations: Level 17, 1 Queen's Road Central, Hong Kong

. Tel: (852) 2822 1111 Fax: (852) 2525 4813 SDG-FX-109757 Page 2 of 6
www_hsbc.com.hk Page
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Ref:

Tgrget Redemption Feature and Conditions:

(@ If the Party B’s Accumulative Positive Gain reaches USD3,000,000.00 on any
Determination Date, the relevant Transaction shall be terminated on that relevant
Determination Date (such Determination Date, the “Termination Date”).

(b)  Upon such termination and in respect of that Transaction, the relevant AUD Amount
1 shall be adjusted to a new amount (“Varied AUD Amount”) in order to maintain the
maximum Accumulative Positive Gain to the Target Redemption Level, as determined by
the Calculation Agent. On the relevant Settlement Date, the amount payable by Party A in
respect of that Transaction shall be the Varied AUD Amount and Party B shall pay an
amount in USD equal to the product of (i) the Varied AUD Amount and (ii) the Forward

Rate;

(c) Except for the amounts described in (b) above and other amounts and payments due
and payable prior and up to the Termination Date, all subsequent Transactions shall also be
terminated and no further payments shall be required to be made by any party thereunder.

@ Otherwise, there shall be no early termination of the Transactions if Party B’s
Accumulative Positive Gain is below the Target Redemption Level.

Monthly Gain: In respect of any Transaction, an amount in USD equal
to the higher of : o

6] 10,000,000.00 multiplied by (AUDmat on the

relevant Determination Date — the Forward

Rate); and
(i)  zero.
Aééﬁrhulatix’ré Positive Gain: In respect of any Transaction, the Monthly Gain of that

Transaction plus the sum of all Monthly Gain in
respect of all Transaction(s) preceding that Transaction

Target Redemption Level: USD3,000,000.00 (capped)
Offices:

The Office of Party A for these Transactions: Hong Kong
The Office of Party B for these Transactions : Hong Kong

The Hongkong and Shanghai Banking Corporation Limited

Global Markets Operations: Level 17, 1 Queen's Road Central, Hong Kong

Tel: (852) 2822 1111 Fax: (852) 2525 4813 SDG-FX-109757 Page 3 of 6
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Ref:

5. Acknowledgement:
Each party acknowledges that, in connection with these Transactions:

() Advice. It is not relying upon any advice (whether written or oral) of the other party to
these Transactions, other than the representations expressly set forth in the Agreement.

(ii) Decisions. It has made its own decisions regarding the entering into these Transactions
based upon its own judgement and upon advice from such of its own professional

advisers as it has deemed necessary to consult;

; ) (iii)Understanding. It understands the terms, conditions and risks of these Transactions
and is willing to assume (financially and otherwise) those risks; and

(iv)Acting As Principal. It is entering into these Transactions and such other
documentation as principal, and not as agent or in any other capacity, fiduciary or
otherwise.

6. Documentation:

Please confirm that the foregoing correctly sets forth the terms of our agreement by
executing the copy of this Confirmation enclosed for that purpose and returning it to us or
by sending a return fax to The Hongkong and Shanghai Banking Corporation Limited
within 24 hours, and quoting our reference SDG-FX-109757 for the attention of Sarah
Leung, Structured Products Operations substantially to the following effect:

The Hongkong and Shanghai Banking Corporation Limited

Global Markets Operations: Level 17, 1 Queen's Road Central, Hong Kong

Tel: (852) 2822 1111 Fax: (852) 2525 4813 SDG-FX-109757 Page 4 of 6
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Ref:
QUOTE

Re: SDG-FX-109757

We acknowledge receipt of your fax dated 12 August 2008 with respect to the above-
referenced Transactions between The Hongkong and Shanghai Banking Corporation
Limited and CITIC Pacific Ltd with a Trade Date of 08 August 2008 and confirm that such
fax correctly sets forth the terms of our agreement relating to the Transactions described

therein.

Yours sincerely
CITIC Pacific Ltd

UNQUOTE

Fax number: (852) 2269 3077

Our telephone number for documentation queries:  (852) 2914 9314 — Sarah Leung
(852) 2914 9313 — Carmen Kwok

Yours f:

ftllly

o .
Sarali'W Y|Leung 043326
Assistant Manager Structured Products
For and on behalf of
The Hongkong and Shanghai Banking Corporation Limited

Confirmed as of the
date first above written

CITIC Pacific Ltd

by: j
Authorised Signatyfe _ Ah4
Name: % A
Title:

The Hongkong and Shanghai Banking Corporation Limited

Global Markets Operations: Level 17, 1 Queen's Road Central, Hong Kong

Tel: (852) 2822 1111 Fax: (852) 2525 4813 SDG-FX-109757 Page 5 of 6
www.hsbc.com.hk Page

A

A001R6-TRY-R1 (131006)



 HSBC<»

Ref:
CONFIRMATION OF STRUCTURED FORWARDS
SCHEDULE
TRANSACTIONS
1 SDG-FX-109757(1) AUD 10,000,000.00 | AUD 20,000,000.00 10 September 2008
2 SDG-FX-109757(2) AUD 10,000,000.00 | AUD 20,000,000.00 09 October 2008
3 SDG-FX-109757(3) AUD 10,000,000.00 | AUD 20,000,000.00 07 November 2008
4 SDG-FX-109757(4) AUD 10,000,000.00 | AUD 20,000,000.00 10 December 2008
5 SDG-FX-109757(5) AUD 10,000,000.00 | AUD 20,000,000.00 08 January 2009
\ 6 SDG-FX-109757(6) AUD 10,000,000.00 | AUD 20,000,000.00 10 February 2009
. 7 SDG-FX-109757(7) AUD 10,000,000.00 | AUD 20,000,000.00 10 March 2009
8 SDG-FX-109757(8) AUD 10,000,000.00 | AUD 20,000,000.00 08 April 2009
9 SDG-FX-109757(9) AUD 10,000,000.00 { AUD 20,000,000.00 08 May 2009
10 SDG-FX-109757(10) | AUD 10,000,000.00 | AUD 20,000,000.00 10 June 2009
11 SDG-FX-109757(11) | AUD 10,000,000.00 | AUD 20,000,000.00 09 July 2009
12 SDG-FX-109757(12) | AUD 10,000,000.00 | AUD 20,000,000.00 10 August 2009
13 SDG-FX-109757(13) | AUD 10,000,000.00 | AUD 20,000,000.00 10 September 2009
14 SDG-FX-109757(14) | AUD 10,000,000.00 | AUD 20,000,000.00 08 October 2009
15 SDG-FX-109757(15) | AUD 10,000,000.00 | AUD 20,000,000.00 09 November 2009
16 SDG-FX-109757(16) { AUD 10,000,000.00 | AUD 20,000,000.00 10 December 2009
17 SDG-FX-109757(17) | AUD 10,000,000.00 | AUD 20,000,000.00 08 January 2010
18 SDG-FX-109757(18) | AUD 10,000,000.00 | AUD 20,000,000.00 10 February 2010
19 SDG-FX-109757(19) | AUD 10,000,000.00 { AUD 20,000,000.00 10 March 2010
20 SDG-FX-109757(20) | AUD 10,000,000.00 | AUD 20,000,000.00 08 April 2010
21 SDG-FX-109757(21) | AUD 10,000,000.00 | AUD 20,000,000.00 10 May 2010
22 SDG-FX-109757(22) | AUD 10,000,000.00 | AUD 20,000,000.00 10 June 2010
o 23 SDG-FX-109757(23) | AUD 10,000,000.00 | AUD 20,000,000.00 08 July 2010
P 24 SDG-FX-109757(24) | AUD 10,000,000.00 | AUD 20,000,000.00 10 August 2010
H J
For and on behalf of Confirmed and Accepted
The Hongkong and Shanghai Banking CITIC Pacific Ltd
Corporation Limited

\éarah

Assistant Manager S

/ Leung 083326

ctured Products

The Hongkong and Shanghai Banking Corporation Limited
Global Markets Operations: Level 17, 1 Queen's Road Central, Hong Kong

Tel: (852) 2822 1111 Fax: (852) 2525 4813
www.hsbc.com.hk
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Bank
Client Name
Notional Amount
Trade Date:
Expiry Date
Delivery Date

Fixing Period

Monthly Strike Rate
AUDUSD Fixing Rate

Monthly AUDUSD
Fixing Rate

Monthly ITM Intrinsic
Value

KO Event

Accumulated Monthly
IT™M
Intrinsic Value

Final Notional on KO
Evsent Trigger

China Development Bank

Sino Iron

AUD 10, 000,000 (vs. AUD 25,000, 000) per Expiry
2008-8-8

As per Date Schedule below

As per Date Schedule below

Monthly, as per Date Schedule below

As per Date Schedule below

The AUDUSD Fixing Rate as published daily on Reuters Page “RBA26”
at or around 4:00 pm Sydney time.

The AUDUSD Fixing Rate on the respective Expiry Date, as per Date
Schedule below

Monthly ITM Intrinsic Value
= Max [(Monthly AUDUSD Fixing Rate - Monthly Strike Rate) , 0]

KO Event is deemed to have occurred if the Accumulated Monthly ITM
Intrinsic Value (including the present mouth's) is greater than or
equal to 0.2500, such that,

KO Event occurs when X nl to n24 (Monthly ITM Intrinsic Value) >
0. 2500

The Accumulated Monthly ITM Intrinsic Value at Month j is the
arithmetic sum of the Monthly ITM Intrinsic Value from Month 1 to Month

j, that is

i
Z Monthly ITM Intrinszic Value of Month i

i~
Upon KO Event occurring at Month j. the Notional Amount for the Month
that KO Event occurs will be adjusted such that,
Final Notional on KO Event Trigger = [ (0. 2500 - Accumulated Monthly

ITM Intrinsic Value at Month (j-1)) / (Monthly AUDUSD Fixing Rate of
Month j - Monthly Strike Rate of Month j}] x AUD 10, 000, 000

For the avoidance of doubt, if KO Event occurs at Month 1,

Final Notional on KO Event Trigger = [0.2500 / (Monthly AUDUSD Fixing



)

Date Schedule

Monthly Expiry Profile

Rate of Month 1 - Monthly Strike Rate of Month 1)1 x AUD 10, 000, 000

#0342 P.CO3
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Morth | Expiry Oste | Delivery Date | Monthly Notional Amount (AUD) | Monthly Strike Rato
1 10-8ep-08 1250008 $0.000.000 {vs 25,000,000} 0.7860
2 10-0ct-08 14-0c108 10.000.000 {vs. 25.000,000} 0.7860
3 10-Nov-03 12-Nov03 10,000,000 (. 25,000.000) 0.7660
4 10-Dec-08 12-Doc-08 10,080,000 ¢vs, 25,000,000} 0.7880
5 08-Jan9 12-Jan03 10,000,000 (vs. 25,000,000) 0.7880
6 10-Feb-09 12Feb08 10,000,000 {vs. 25,000.000) 0.7860
7 10-Mar-09 12Mar-09 10,000,000 (vs. 25.000 000) 0.7680
6 05-Apr-03 14-Apr09 10,000,000 {v. 25.003 005) 0.7860
g 08-4vay09 12-May09 10,000,000 (vs. 25.000.000} 0.7860
10 10-Jun-09 12-Jun03 10,000,000 {vy. 25.000,000) 0]&50
i 09409 3Jul8 10,000,000 (vs. 25,000.000} 0.7860
12 10-Aug-09 12-Aug9 10,000.000 (vs. 25.000.000} 0.7660
13 10-80p-09 14:8ep09 10,000,000 (vs. 25.000,600) 0.7680
u 09-0ct.08 1300108 10,000,000 {vs. 25.000.000) 0.7860
15 10-Now-09 12-Nov-09 10,000,000 (vs. 25.000.000) 0.7860
16 10-Dec 09 14-Dec09 10.000,000 {vs. 25,000,000} 0.7880
17 08-Jan-10 12-Jsn-10 10,000,000 {vs 25000,000) 07860
18 10-Feb-10 12€eb-10 10,000,006 {vs. 25,000,000) 0.7860
% 10-Mar-10 12-Mar-10 10.000.000 (vs. 25.000 000} 0.7860
2 08-Apr-10 12-Apr-10 10,000,000 (us. 25 000 000) 0.7850
21 10-May-10 12-May-10 10,000,000 (vs. 25.000.000) 0.7850
z 10Jun-10 15Jun-10 10,000,000 {vs. 25.000,000) 0.7860
V4] 08-Juk- 101 12.Jul-10 10,000,000 {vs. 25,00 000) 0.7880
b2} 10-Aug-10 12-hug-10 10,000,000 (vs. 25,000 000) 0.7860

1.

If KO Event has not occurred, and at 4:00 pm Sydney time on each

wonthly Expiry Date,

I1lustration: For Month 1,

If AUDUSD Fixing Rate occurs at or above the respective
Monthly Strike Rate, Client will buy AUD 10, 000, 000 zgainst
USD at the respective Monthly Strike Rate, for value the

respective Delivery Date

If AUDUSD Fixing Rate occurs below the respective Monthly
Strike Rate, Clieat will buy AUD 25, 000, 000 against USD at

respective Monthly Strike Rate, for value the respective

Delivery Date

If KO Event has not occurred and AUDUSD Fixing Rate occurs

at or above the Monthly Strike Rate of 0.7860, Client will

buy AUD 10, 000, 000 against USD at the Monthly Strike Rate of

0. 7860, for value the Delivery Date of Month 1

If XO Event has aot occurred and AUDUSD Fixing Rate occurs

L R
Ve
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¥
Settlement

) - Business Days for
Explry Date

Business Days for
Delivery Date

Business Day
Convention

Calculation Agent

#0341 P.COL /004

below the Monthly Strike Rate of 0.7860, Client will buy AUD
25,000, 000 against USD at the Monthly Strike Rate of Q. 7860,
for value the Delivery Date of Month |

2. Else. if KO Event has occurred,

- Client will buy AUD against USD at the respective Monthly
Strike Rate in the Final Notional on KO Event Trigger, for
value the respective Delivery Date

- The structure is then knocked-out for all remainiag
subsequent Months. There will be no further obligations

between the Clieat and CDB

Physical Delivery

Sydney, Hong Kong

Sydney. New York, Hong Kong

Following

COB
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CITIC Pacific Limited
32 Floor, Citic Tower,

1 Tim Mei Avenue, Q\T g‘(’ j@ {bﬁ

Central, Hong Kong

Attn: Settlement Department
Fax no. 852 2530 4654

20 Aug 2008
Re : CONFIRMATION OF TARGET REDEMPTION STRIP OF FORWARDS

WITH KNOCK-OUT TRANSACTION (Our Reference No. MX-304254)
Dear Sirs,

The purpose of this letter agreement is to set forth the terms and conditions of the
Transaction entered into between Calyop (“Calyon”) and CITIC Pacific Limited (“Counterparty”)
on the Trade Date specified below (the “Transaction”). This letter agreement constitutes a
"Confirmation" as referred to in the Agreement specified below.

The definitions and provisions contained in the 2000 ISDA Definitions as published by
the International Swaps and Derivatives Association, Inc., (the “Swap Definitions™) and in the
1998 FX and Currency Option Definitions (as published by the International Swaps and
Derivatives Association, Inc., the Emerging Markets Traders Association and The Foreign
Exchange Committee) (the “1998 Definitions”, and, together with the Swap Definitions, the
“Definitions™) are incorporated into this Confirmation. In the event of any inconsistency between
the Swap Definitions and the 1998 Definitions, the 1998 Definitions will govern. In the event of
any inconsistency between either set of Definitions and this Confirmation, this Confirmation will

govern,

I. This Confirmation supplements, forms part of, and is subject to, the ISDA Master
Agreement dated as of 26 June, 2000, as amended and supplemented from time to time (the
“Agreement”), between Calyon and Counterparty. All provisions contained in the Agreement
govern this Confirmation except as expressly modified below.

2. The terms of the particular Transaction to which this Confirmation relates are as follows:
Trade Date: 11 August 2008

Base Currency: AUD

Counter Currency: USD

Business Days for calculation(s): Sydney and Hong Kong

MX-304254 Page 1 of 6

26-27 & 29-30IF, Two Pacific Place, 88 Queensway, Hong Kong. G.P.0. Box 16, Hong Kong.

Tel: (852) 2826 7333 - Fax: (852) 2868 1406 - www.calyon.com - Swift Add.: CRLYHKHH
(Incorporated in France with limited Hiability, governed by a Board of Directors, having a share capital of EUR 3,714,724,584)
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Business Days for payment(s):

Fixing Rate:

Strike Rate:
V" X Business Day Convention:
Valuation Date(s):

Settlement Date(s):

Settlement:

MX-304254

Sydney, New York and Hong Kong

With respect to a relevant Valuation Date, the foreign
exchange rate for USD against AUD, expressed as the
amount of USD per AUD1.00, which appears on the
Reuters Screen RBA26 Page as of 4 p.m. Sydney time
on that Valuation Date. If such rate does not appear on
the Reuters Screen RBA26 Page, the rate will be
determined by the Calculation Agent in its sole and
reasonable discretion

0.7900
Following
As set forth in Annex 1 below

As set forth in Annex 1 below or 2 Hong Kong &
Sydney Business Days following the corresponding
Valuation Date, whichever is later.

On a relevant Valuation Date,

(a) provided that no Knock-Out Event has occurred, if
the relevant Fixing Rate is:

(i) equal to or greater than the" Strike Rate, on the
corresponding Settlement Date, Calyon shall pay to
Counterparty an amount in the Base Currency equal
to AUDI10,000,000 in exchange for the counter
value of this amount in the Counter Currency,
calculated using the Strike Rate

(ii) less than the Strike Rate, on the corresponding
Settlement Date, Calyon shall pay to Counterparty
an amount in the Base Currency equal to
AUD20,000,000 in exchange for the counter value
of this amount in the Counter Currency, calculated
using the Strike Rate

(b) if a Knock-Out Event has occurred (“Knock-Out
Date”), then on the corresponding Settlement Date
(“Final Early Settlement Date™), Calyon shall pay to
Counterparty an amount in the Base Currency equal to
the Final Principal in exchange for the counter value of
this amount in the Counter Currency, calculated using
the Strike Rate

Page 2 of 6

26-27 & 29-30/F, Two Pacific Place, 88 Queensway, Hong Kong. G.P.0. Box 16, Hong Kong.
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Final Principal: A cash amount determined in accordance with the
following formula:

AUDI10,000,000 * (Knock-Out Value — Residual Level)
/ (Fixing Rate — Strike Rate)

For the avoidance of doubt, the Fixing Rate in the
foregoing formula is the corresponding rates applicable
to the Valuation Date that is the Knock-Out Date

Residual Level: AIV (as defined below) level on the Valuation Date
immediately preceding Knock-Out Date

\ ) Knock-Out Event: With regard to a relevant Valuation Date, a Knock-Out
Event shall be deemed to have occurred the moment the
AlV is equal to or greater than the Knock-Out Value.
Upon the occurrence of a Knock-Out Event, (i)
Settlement (as set forth above) shall occur on the Final
Early Settlement Date in accordance with the foregoing
and (ii) neither party will have any further obligations to
the other in respect of any subsequent Settlement Date(s)
falling after the Final Early Settlement Date

Knock-Out Value: 0.25
Accumulated Intrinsic Value (“AIV”):  The sum of the Monthly Intrinsic Values
Monthly Intrinsic Values: With respect to each Valuation Date:

(a) if the Fixing Rate is greater than the Strike Rate, the
Monthly Intrinsic Value shall be equal to the following:

(7 Fixing Rate - Strike Rate

(b) if the Fixing Rate is equal to or less than the Strike
Rate, the Monthly Intrinsic Value shall be zero

3. Calculation Agent: Calyon
4. Account Details:
Account for payments to
Calyon in USD: Calyon, New York

Swift Code: CRLYUS33
For account of Calyon, Hong Kong
Swift Code: CRLYHKHH

Account for payment to Counterparty in AUD: Please advise

MX-304254 Page 3 of 6
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S. Offices:

(a) The Office of Calyon for this Transaction is in Hong Kong; and
(b) The Office of Counterparty for this Transaction is in Hong Kong

6. Disclosure:

Each party consents to the communication and disclosure by the other party of any information in
respect of or relating to this Confirmation, to the other party’s head or regional office, branches,
affiliates, and to the extent required by law, any regulatory, statutory and governmental authority.

7. Representations:

Relationship Between Parties. Each party will be deemed to represent to the other party on the
date on which it enters into a Transaction that (absent a written agreement between the parties
that expressly imposes affirmative obligations to the contrary for that Transaction):—

(@)

(b)

©

(d)

MX-304254

Non-Reliance. 1t is acting for its own account, and it has made its own
independent decisions to enter into that Transaction and as to whether that
Transaction is appropriate or proper for it based upon its own judgment and upon
advice from such advisers as it has deemed necessary. It is not relying on any
communication (written or oral) of the other party as investment advice or as a
recommendation to enter into that Transaction, it being understood that
information and explanations related to the terms and conditions of a Transaction
will not be considered investment advice or a recommendation to enter into that
Transaction. No communication (written or oral) received from the other party
will be deemed to be an assurance or guarantee as to the expected results of that

Transaction.

Assessment and Understanding. Tt is capable of assessing the merits of and
understanding (on its own behalf or through independent professional advice),
and understands and accepts, the terms, conditions and risks of that Transaction.
It is also capable of assuming, and assumes, the risks of that Transaction.

Status of Parties. The other party is not acting as a fiduciary for or an adviser to
it in respect of that Transaction.

No Agency. 1t is entering into that Swap Transaction as principal (and not as agent
or in any other capacity, fiduciary or otherwise).

Page 4 of 6

26-27 & 29-30/F, Two Pacific Place, 88 Queensway, Hong Kong. G.P.0. Box 16, Hong Kong.
Tel: (852) 2826 7333 - Fax: (852) 2868 1406 - www.calyon.com - Swift Add.: CRLYHKHH

{Tnravnnratad in Franra with limitad Kahiliftv anvarnad he 2 Raard of Drarfare havine 2 chara ranital of FIIR 2 714 774 RR4)



b+ oar

REERERIT

HONG KONG BRANCH

Please confirm that the foregoing correctly sets forth the terms of our agreement by
having an authorized officer execute a copy of this Confirmation and return it to us, Attention

Capital Markets Operations.

Yours sincerely,
CALYON

» By:

Confirmed as of the date first above written:
CITIC Pacific Limited

By:
Name:

MX-304254 Page 5 of 6
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Annex 1

Subject to the Knock-Out Event, each relevant Valuation Date and the Settlement Date
corresponding to such Valuation Date is set forth below:

Expiry Delivery
Dates Dates

1 11-Sep-08 16-Sep-08

2 10-Oct-08 14-Oct-08

3 11-Nov-08 |  13-Nov-08

4 11-Dec-08 15-Dec-08

\ 5 9-Jan-09 13-Jan-09
) 6 11-Feb09 [*  13-Feb 09
7 11-Mar-09 13-Mar-09

8 8-Apr-09 14-Apr-09

g 11-May09 |  13-May-09

10 11-Jun-09 15-Jun-09

11 9-Jul-02 13-Jul-09

12 11-Aug-09 13-Aug-09 |

13 10-Sep-09 14-Sep-09

14 9-Oct-09 13-0ct-09

15 11-Nov-09 13-Nov-09

16 10-Dec-09 14-Dec-09

17 11-Jan-10 13-Jan-10

18 11-Feb-10 17-Feb-10

19 11-Mar-10 15-Mar-10

20 9-Apr-10 13-Apr-10

£ 2 11-May-10 | 13-May-10
(] 2 104un-10 |  15-Jun-10
23 9-Jul-10 13-Jul-10

24 11-Aug-10 | 13-Aug-10

MX-304254 Page 6 of 6
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CITIC Pacific Limited
32 Floor, Citic Tower,
1 Tim Mei Avenue,
Central, Hong Kong

Attn: Settlement Department
Fax no. 852 2530 4654

07 November 2007

RE: AMENDED AND RESTATED CONFIRMATION OF STRIP OF PROTECTED
ACCUMULATED BOOSTED FORWARD WITH GEARING TRANSACTION (Our

Reference No. MX-279314)

Dear Sirs,

This Amended and Restated Confirmation supersedes and replaces amy previous
Confirmation (s) which shall be void and of no effect.

The purpose of this letter agreement is to set forth the terms and conditions of the Transaction
entered into between Calyon (“Calyon”) acting through its Hong Kong Office and CITIC Pacific
Limited (“Counterparty”) on the Trade Date specified below (the “Transaction”). This letter
agreement constitutes a "Confirmation" as referred to in the Agreement specified below.

g ()

The definitions and provisions contained in the 2000 ISDA Definitions as published by .

the International Swaps and Derivatives Association, Inc., (the “Swap Definitions”) and in the
1998 FX and Currency Option Definitions (as published by the International Swaps and Derivatives
Association, Inc., the Emerging Markets Traders Association and The Foreign Exchange Committee)
(the “1998 Definitions”, and, together with the Swap Definitions, the “Definitions”) are incorporated
into this Confirmation. In the event of any inconsistency between the Swap Definitions and the 1998
Definitions, the 1998 Definitions will govern. In the event of any inconsistency between either set of
Definitions and this Confirmation, this Confirmation will govern.

1. This Confirmation supplements, forms part of, and is subject to, the ISDA Master Agreement
dated as of 26 June 2000, as amended and supplemented from time to time (the “Agreement”),
between Calyon and Counterparty. All provisions contained in the Agreement govern this

Confirmation except as expressly modified below.

2. The terms of the particular Transaction to which this Confirmation relates are as follows:
Reference No: MX-279314
Trade Date: 30 August 2007
Currency Pair: AUD/USD
Notional Currency: AUD
MX-279314
Page 1 of 5
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Counter Currency: USD
Strike Rate: 0.7680
Accumulation Rate: 0.8500
Observation Start Date(s): As set forth in Annex 1 below
Observation Expiration Date(s): As set forth in Annex 1 below
Settlement Date(s): As set forth in Annex 1 below
\) Settlement Amount(s): On each relevant Settlement Date, Calyon shall pay

to Counterparty the relevant Accumulated Notional
Amount in the Notional Currency against
Counterparty paying to Calyon the counter value, in
the Counter Currency, of the same amount calculated
using the Strike Rate

Daily Notional Amount(s): With respect to each Business Day during a relevant
Observation Period:

(i) AUD 50,000 when the Fixing Rate is greater than
or equal to the Strike Rate and less than the
Accumulation Rate

(ii) AUD 100,000 when the Fixing Rate is less than
the Strike Rate

O (iii) zero when the Daily Fixing Rate is greater than
. or equal to the Accumulation Rate

Accumulated Notional Amount(s): With respect to each Observation Period, the amount
equal to the sum of the Daily Notional Amounts in

that period.

Observation Period(s): From, and including, a Observation Start Date to,
and including, a Observation Expiration Date, as

set forth in Annex I below

Fixing Rate: With respect to a Business Day, the exchange rate of
USD against AUD at the Fixing Time as determined
by the Calculation Agent in its sole and reasonable
discretion by dividing (i) the exchange rate of USD
against EUR, by (ii) the exchange rate of AUD
against EUR, both rates as published on Reuters
Screen ECB37 Page. If such rate does not appear on
the Reuters Screen ECB37 Page, the rate will be

MX-279314 ,
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Fixing Time:
3. Calculation Agent:
4, Business Days for calculation:
R Business Days for payment(s):
5. Account Details:
Account for payments to
Calyon in USD:
Account for payments to
Counterparty in AUD:
6. Offices:

O

CALYON

RAEEERIT

HONG KONG BRANCH

determined by the Calculation Agent in its sole and
reasonable discretion

For purpose of this transaction, the Fixing Rate
should be rounded to four (4) Decimal places,
0.00005 being rounded up

2:15 p.m. Central European Time

Calyon

TARGET

Sydney, New York, Hong Kong

Calyon, New York

Swift Code: CRLYUS33

For account of Calyon, Hong Kong
Swift Code: CRLYHKHH

Please advise

(a) The Office of Calyon for this Transaction is in Hong Kong; and
(b) The Office of Counterparty for this Transaction is in Hong Kong

Disclosure:

Each party consents to the communication and disclosure by the other party of any information in
respect of or relating to this Confirmation, to the other party’s head or regional office, branches,
affiliates, and to the extent required by law, any regulatory, statutory and governmental authority.

8.

Representations:

Relationship Between Parties. Each party will be deemed to represent to the other party on the date
on which it enters into a Transaction that (absent a written agreement between the parties that
expressly imposes affirmative obligations to the contrary for that Transaction):—

(1) Non-Reliance. Tt is acting for its own account, and it has made its own independent
decisions to enter into that Transaction and as to whether that Transaction is
appropriate or proper for it based upon its own judgment and upon advice from such
advisers as it has deemed necessary. It is not relying on any communication (written
or oral) of the other party as investment advice or as a recommendation to enter into
that Transaction, it being understood that information and explanations related to the

MX-279314
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terms and conditions of a Transaction will not be considered investment advice or a
recommendation to enter into that Transaction. No communication (written or oral)
received from the other party will be deemed to be an assurance or guarantee as to the

expected results of that Transaction.

2) Assessment and Understanding. It is capable of assessing the merits of and
understanding (on its own behalf or through independent professional advice), and
understands and accepts, the terms, conditions and risks of that Transaction. It is also

capable of assuming, and assumes, the risks of that Transaction.

3) Status of Parties. The other party is not acting as a fiduciary for or an adviser to it in
respect of that Transaction.

4 No Agency. 1t is entering into that Transaction as principal (and not as agent or in any
other capacity, fiduciary or otherwise).

This Confirmation supercedes and replaces any other confirmation (including a SWIFT
MT300 or phone confirmation), if any, sent in connection with the Transaction on or prior to the date

hereof.

Please confirm that the foregoing correctly sets forth the terms of our agreement by having an
authorized officer execute a copy of this Confirmation and return it to us, Attention Capital Markets
Operations.

Yours sincerely
CALYON

By: Sﬁﬁ e
S

By:
Name: Name:
Siu Man N

Confirmed as of the date first above written:
CITIC Pacific Limited

For and on beha!f of

CITIC PACIFIC LIMITED

LAY A S 3 R d
N Mo
By: LS iarseifigana . By:
Name: —. KI;Iame:
pAnlhe
MX-279314 .
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ANNEXI
Observation Start Dates* | Observation Expiration Dates* | Settlement Dates*
30 August 2007 27 February 2008 29 February 2008
28 February 2008 27 March 2008 31 March 2008
28 March 2008 28 April 2008 30 April 2008
29 April 2008 28 May 2008 30 May 2008
29 May 2008 26 June 2008 30 June 2008
27 June 2008 29 July 2008 31 July 2008
30 July 2008 27 August 2008 29 August 2008
28 August 2008 26 September 2008 30 September 2008
29 September 2008 29 October 2008 31 October 2008
30 October 2008 26 November 2008 28 November 2008
27 November 2008 29 December 2008 31 December 2008
30 December 2008 28 January 2009 30 January 2009
29 January 2009 25 February 2009 27 February 2009

* Subject to adjustment in accordance with the Following Business Day Convention

MX-279314

26-27 & 29-30/F, Two Pacific Place, 88 Queensway, Hong Kong. G.P.0. Box 16, Hong Kong.

Tel: (852) 2826 7333 - Fax: (852) 2868 1406 - www.calyon.com - Swift Add.: CRLYHKHH
{Incorporated in France with limited liability, governed by a Board of Directors, having a share capital of EUR 3,714,724,584)
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REITIC Pacific Ltd
32/F Citic Tower
1 Tim Mei Avenue
Central Hong Kong
Attn: Settlement Department By Fax & Mail
2530 4654
Date :10 October 2007
** AMENDMENT **

// This Confirmation supersedes all previous Confirmations relating to this Transaction

Our Ref: SDG-FX-13519 to 13537
CONFIRMATION OF EUROPEAN ACCRUAL FORWARDS

The purpose of this letter agreement (this “Confirmation™) is to confirm the terms and
conditions of 19 FX Transactions entered into between us on the Trade Date specified below
(the “Transactions”, and each a “Transaction”). This Confirmation constitutes a
“Confirmation” as referred to in the Agreement specified below.

The definitions and provisions contained in the 1998 FX and Currency Option Definitions (as
published by the International Swaps and Derivatives Association, Inc.; EMTA, Inc.; and the
Foreign Exchange Committee) are incorporated into this Conﬁrmatlon In the event of any
inconsistency between those definitions and provisions and this Confirmation, this

Confirmation will govern.

1. This Confirmation supplements, forms part of, and is subject to, the ISDA Master
Agreement dated as of 18 June 1993 as amended and supplemented from time to time
(the “Agreement”), between The Hongkong and Shanghai Banking Corporation
Limited (“Party A”) and CITIC Pacific Ltd (“Party B”). All provisions contained in
the Agreement govern this Confirmation except as expressly modified below,

2. The terms of each Transaction to which this Confirmation relates are as follows:
Trade Reference: As stated in the Schedule attached hereto
Trade Date: 7 September 2007

SDG-FX-13519 to 13537 Amendment Page 1 of §

The Hongkong and Shanghai Banking Corporation Limited

Global Markets Operations: Level 17, 1 Queen's Road Central, Hong Kong F AXE D
Tel: (852) 2822 1111 Fax: (852) 2525 4813
www.hsbe.com.hk
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Ref: Currency and amount
~ payable by Party B:

Currency and amount
payable by Party A:

In relation to a Transaction,
USD78,000.00 x Accrual Days in the relevant
Accrual Period

In relation to a Transaction,
AUD100,000.00 x Accrual Days in the relevant

Accrual Period

(Indicatively, in relation to a Transaction, the total number of TARGET Business Days in the
Accrual Period is stated in the Schedule attached hereto. However, the parties hereto
acknowledge that the actual number of TARGET Business Days in the Accrual Period may
differ. For the avoidance of doubt, the Calculation Agent has no obligation hereunder to
notify you of the actual number of TARGET Business Days for the purposes of any

Transaction.)

Forward Rate:

Accrual Period Start Date:

Accrual Period End Date:

Accrual Period:

Knock Out Rate:

Settlement Date:

Business Day for Settlement Date:

Calculation Agent:

0.7800 USD/AUD

In relation to a Transaction, the relevant Accrual
Period Start Date specified as such in the
Schedule attached hereto

In relation to a Transaction, the relevant Accrual
Period End Date specified as such in the
Schedule attached hereto

In relation to a Transaction, from and including
the relevant Accrual Period Start Date to and
including the relevant Accrual Period End Date

0.8500 USD/AUD

In relation to a Transaction, the relevant date
specified as such in the Schedule attached hereto
(Subject to adjustment in accordance with the
Following Business Day Convention)

Hong Kong, New York and Sydney

Party A

SDG-FX-13519 to 13537 Amendment Page 2 of 5

The Hongkong and Shanghai Banking Corporation Limited
Global Markets Operations: Level 17, 1 Queen's Road Central, Hong Kong

Tel: (852) 2822 1111 Fax: (852) 2525 4813
www.hsbe.com.hk
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Ref;

Additional definitions for the transaction(s) to which this Confirmation relates are as
follows:

“Accrual Days” means in relation to a Transaction the total number of TARGET
Business Days during the relevant Accrual Period where AUDmat fixes below the
Knock Out Rate.

“AUDmat” means the exchange rate expressed as the amount of USD required to buy
one AUD, by dividing the exchange rate of USD/EUR by that of AUD/EUR as
displayed on Reuters page ECB37 at or about 2:15p.m. Central European Time on
each TARGET Business Day and if such rate is not available for whatever reason, the

rate a5 determined by the Calculation Agent in good faith and in a commercially
reasonable manner. Such rate shall be rounded to four (4) decimal places, 0.00005

being rounded up.

Offices:

The Office of Party A for these Transactions : Hong Kong
The Office of Party B for these Transactions : Hong Kong
Acknowledgement:

Each party acknowledges that, in connection with these Transactions:

(i) Advice. It is not relying upon any advice (whether written or oral) of the other
party to these Transactions, other than the representations expressly set forth in the
Agreement.

(i) Decisions. It has made its own decisions regarding the entering into these
Transactions based upon its own judgement and upon advice from such of its own
professional advisers as it has deemed necessary to consult;

(iii)Understanding. It understands the terms, conditions and risks of these
Transactions and is willing to assume (financially and otherwise) those risks; and

(iv) Acting As Principal. It is entering into these Transactions and such other

documentation as principal, and not as agent or in any other capacity, fiduciary or
otherwise.

SDG-FX-13519 to 13537 Amendment Page 3 of 5

The Hongkong and Shanghai Banking Corporation Limited
Global Markets Operations: Level 17, | Queen's Road Central, Hong Kong
Tel: (852) 2822 1111 Fax: (852) 2525 4813

www.hsbe.com.hk

Page ... ./ _.. .

LOOIR6-TRY-R1 ¢/ 37006;



HSBC Q»

Rg:

Documentation:

Please confirm that the foregoing correctly sets forth the terms of our agreement by
executing the copy of this Confirmation enclosed for that purpose and returning it to us
or by sending a return fax to The Hongkong and Shanghai Banking Corporation
Limited within 24 hours, and quoting our reference SDG-FX-13519 to 13537 for the
attention of Patrick Leung, Structured Products Operations substantially to the
following effect:

QUOTE
Re: SDG-FX-13519 to 13537

We acknowledge receipt of your fax dated 10 October 2007 with respect to the above-
referenced Transactions between The Hongkong and Shanghai Banking Corporation
Limited and CITIC Pacific Ltd with a Trade Date of 7 September 2007 and confirm
that such fax correctly sets forth the terms of our agreement relating to these
Transactions described therein.

Yours sincerely
CITIC Pacific Ltd

UNQUOTE

Fax number: (852) 2269 3077
Our telephone number for documentation queries: (852) 2914 9144 — Patrick Leung

914 9145 - David Au
Yours faithfulli/
LA AN

Patrigk Leung 7573~ v
S red Prodycts Managén (FX)
10t and on behalf of
Thie Nongkong and Shanghai Banking Corporation Limited

Confirmed as of the

date first above written
CITIC Pacific Ltd y rL”\/,/,I\ITuE D
SN Authorised Signanurets)—
by: Vi
Authorised Sigﬂgture ~Sh-
Name: s
Title:

SDG-FX-13519 to 13537 Amendment Page 4 of 5

The Hongkong and Shanghai Banking Corporation Limited

Global Markets Operations: Level 17, | Queen's Road Central, Hong Kong

Tel: (852) 2822 1111 Fax: (852) 2525 4813
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Ref:
CONFIRMATION OF EUROPEAN ACCRUAL FORWARDS
SCHEDULE
TRANSACTIONS
Total number of
TARGET
Transaction Accrual Period End Business Days
Number | Trade Reference | Accrual Period Start Date Date Settlement Date | (Indicatively)

1 SDG-FX-13519 10 September 2007 7 March 2008 11 March 2008 127

2 SDG-FX-13520 10 March 2008 9 April 2008 11 April 2008 21

3 SDG-FX-13521 10 April 2008 8 May 2008 13 May 2008 20

4 SDG-FX-13522 9 May 2008 - 9 June 2008 11 June 2008 22

5 SDG-FX-13523 10 June 2008 9 July 2008 11 July 2008 22

6 SDG-FX-13524 10 July 2008 7 August 2008 11 August 2008 21

7 SDG-FX-13525 8 August 2008 9 Septembér 2008 | 11 September 2008 23

8 SDG-FX-13526 10 September 2008 10 October 2008 14 October 2008 23

9 SDG-FX-13527 13 October 2008 10 November 2008 | 12 November 2008 21

10 SDG-FX-13528 11 November 2008 9 December 2008 11 December 2008 21

11 SDG-FX-13529 10 December 2008 8 January 2009 12 January 2009 19 .

12 SDG-FX-13530 9 January 2009 9 February 2009 11 February 2009 22 .

13 SDG-FX-13531 10 February 2009 9 March 2009 11 March 2009 20

14 SDG-FX-13532 10 March 2009 8 April 2009 14 April 2009 22

15 SDG-FX-13533 9 April 2009 7 May 2009 11 May 2009 18

16 SDG-FX-13534 8§ May 2009 9 June 2009 11 June 2009 23 -,

17 SDG-FX-13535 10 June 2009 9 July 2009 13 July 2009 2 . .

18 SDG-FX-13536 10 July 2009 7 August 2009 11 August 2009 21

19 SDG-FX-13537 10 August 2009 9 September 2009 | 11 September 2009 23

For and on behalf of

Patrick

b17573

Products M

The Hongkong and Shanghai Banking Corporation Limited
Global Markets Operations: Level 17, 1 Queen's Road Central, Hong Kong

Tel: (852) 2822 1111 Fax: (852) 2525 4813

www hehe com hk

Confirmed and Accepted
The Hongkong and Shanghai Banking Corporation Limited CITIC Pacific Ltd

\AAAMU\

Authorized Signature

For and on behalf of

Pace
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Ref:
CITIC Pacific Ltd
" 32/F Citic Tower
1 Tim Mei Avenue
Central Hong Kong By Fax & Mail
Attn:  Settlement Department 2530 4654
Date: 10 October 2007 *
** AMENDMENT #*

// This Confirmation supersedes all previous Confirmations relating to this Transaction //

Our Ref: SDG-FX-13500 to 13518

CONFIRMATION OF EUROPEAN DOUBLE ACCRUAL FORWARDS

The purpose of this letter agreement (this “Confirmation”) is to confirm the terms and
conditions of 19 FX Transactions entered into between us on the Trade Date specified
below (the “Transactions™, and each a “Transaction™). This Confirmation constitutes a
“Confirmation” as referred to in the Agreement specified below.

The definitions and provisions contained in the 1998 FX and Currency Option Definitions
(as published by the International Swaps and Derivatives Association, Inc.; EMTA, Inc,;
and the Foreign Exchange Committee) are incorporated into this Confirmation. In the
event of any inconsistency between those definitions and provisions and this
Confirmation, this Confirmation will govern.

1. This Confirmation supplements, forms part of, and is subject to, the ISDA Master
Agreement dated as of 18 June 1993 as amended and supplemented from time to
() time (the “Agreement”), between The Hongkong and Shanghai Banking
e Corporation Limited (“Party A”) and CITIC Pacific Ltd (“Party B”). All
provisions contained in the Agreement govern this Confirmation except as

expressly modified below.

2. The terms of each Transaction to which this Confirmation relates are as follows:
Trade Reference: As stated in the Schedule attached hereto
Trade Date: 7 September 2007

SDG-FX-13500 to 13518 Amendment Page 1 of 6

The Hongkong and Shanghai Banking Corporation Limited
Global Markets Operations: Level 17, | Queen’s Road Central, Hong Kong
Tel: (852) 2822 1111 Fax: (852) 2525 4813
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Ref:

Currency and amount
payable by Party B: In relation to a Transaction,
(a) USD115,200.00 x Accrual Days 1 in the

relevant Accrual Period; plus

(b) USD230,400.00 x Accrual Days 2 in the
relevant Accrual Period.

Currency and amount
payable by Party A: In relation to a Transaction,
(a) AUD150,000.00 x Accrual Days 1 in the

relevant Accrual Period; plus

(b) AUD300,000.00 x Accrual Days 2 in the
relevant Accrual Period.

(Indicatively, in relation to a Transaction, the total number of TARGET Business Days in
the Accrual Period is stated in the Schedule attached hereto. However, the parties hereto
acknowledge that the actual number of TARGET Business Days in the Accrual Period may
differ. For the avoidance of doubt, the Calculation Agent has no obligation hereunder to
notify you of the actual number of TARGET Business Days for the purposes of any

Transaction.)

Forward Rate: 0.7680 USD/AUD

Accrual Period Start Date: In relation to a Transaction, the relevant
Accrual Period Start Date specified as such in
the Schedule attached hereto

Accrual Period End Date: In relation to a Transaction, the relevant
Accrual Period End Date specified as such in
the Schedule attached hereto

Accrual Period: In relation to a Transaction, from and
including the relevant Accrual Period Start
Date to and including the relevant Accrual
Period End Date

SDG-FX-13500 to 13518 Amendment Page 2 of 6

The Hongkong and Shanghai Banking Corporation Limited
Global Markets Operations: Level 17, | Queen's Road Central, Hong Kong
Tel: (852) 2822 1111 Fax: (852) 2525 4813

www.hsbe.com.hk Page /...
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Ref:
Knock Out Rate; 0.8500 USD/AUD

Settlement Date: In relation to a Transaction, the relevant date
specified as such in the Schedule attached

hereto
(Subject to adjustment in accordance with the

Following Business Day Convention)
Business Day for Settlement Date: Hong Kong, New York and Sydney
Calculation Agent: Party A

3. Additional definitions for the transaction(s) to which this Confirmation relates are
as follows:

“Accrual Days 1” means in relation to a Transaction the total number of TARGET
Business Days during the relevant Accrual Period where AUDmat fixes at or above
the Forward Rate and below the Knock Out Rate.

“Accrual Days 2” means in relation to a Transaction the total number of TARGET
Business Days during the relevant Accrual Period where AUDmat fixes below the
Forward Rate.

“AUDmat” means the exchange rate expressed as the amount of USD required to
buy one AUD, by dividing the exchange rate of USD/EUR by that of AUD/EUR as
displayed on Reuters page ECB37 at or about 2:15p.m. Central European Time on
each TARGET Business Day and if such rate is not available for whatever reason,
the rate as determined by the Calculation Agent in good faith and in a
commercially reasonable manner. Such rate shall be rounded to four (4) decimal
places, 0.00005 being rounded up.

4. Offices:
The Office of Party A for these Transactions : Hong Kong

The Office of Party B for these Transactions : Hong Kong

SDG-FX-13500 to 13518 Amendment Page 3 of 6

The Hongkong and Shanghai Banking Corporation Limited

Global Markets Operations: Level 17, 1 Queen's Road Central, Hong Kong
Tel: (852) 2822 1111 Fax: (852) 2525 4813

www.hsbe.com.hk
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Ref:

Acknowledgement:

Each party acknowledges that, in connection with these Transactions:

(1) Advice. It is not relying upon any advice (whether written or oral) of the other
party to these Transactions, other than the representations expressly set forth in
the Agreement.

(ii) Decisions. It has made its own decisions regarding the entering into these
Transactions based upon its own judgement and upon advice from such of its
own professional advisers as it has deemed necessary to consult;

(i)  Understanding. It understands the terms, conditions and risks of these
Transactions and is willing to assume (financially and otherwise) those risks;

and

(iv) Acting As Principal. It is entering into these Transactions and such other
documentation as principal, and not as agent or in any other capacity, fiduciary
or otherwise.

Documentation;

Please confirm that the foregoing correctly sets forth the terms of our agreement by
executing the copy of this Confirmation enclosed for that purpose and returning it
to us or by sending a return fax to The Hongkong and Shanghai Banking
Corporation Limited within 24 hours, and quoting our reference SDG-FX-13500 to
13518 for the attention of Patrick Leung, Structured Products Operations
substantially to the following effect:

SDG-FX-13500 to 13518 Amendment Page 4 of 6

The Hongkong and Shanghai Banking Corporation Limited
Gilobal Markets Operations: Level 17, | Queen's Road Central, Hong Kong
Teh: (852) 2822 1111 Fax: (852) 2525 4813
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Ref:

QUOTE
Re: SDG-FX-13500 to 13518

We acknowledge receipt of your fax dated 10 October 2007 with respect to the
above-referenced Transactions between The Hongkong and Shanghai Banking
Corporation Limited and CITIC Pacific Ltd with a Trade Date of 7 September
2007 and confirm that such fax correctly sets forth the terms of our agreement
relating to these Transactions described therein.

Yours sincerely
CITIC Pacific Ltd

UNQUOTE

Fax number: (852) 2269 3077
Our telephone number for documentation queries: (852) 2914 9144 — Patrick Leung
8 14 9145 — David Au

Yours faithfully

Patrick Iieung 017673 \
Strydterdd Products’ Manager (FX)
For n behalf of

The Nongkong and Shanghai Banking Corporation Limited

Confirmed as of the

date first above written o and on behl
CITIC Pacific Ltd CWiC P éloé
1%

07
bl Ch
Authorised Signatdre }/ e

Name:
Title:

by:

SDG-FX-13500 to 13518 Amendment Page 5 of 6

The Hongkong and Shanghai Banking Corporation Limited
Global Markets Operations: Level 17, | Queen's Road Central, Hong Kong
Tel: (852) 2822 1111 Fax: (852) 2525 4813
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Ref:

CONFIRMATION OF EUROPEAN DOUBLE ACCRUAL FORWARDS

SCHEDULE
TRANSACTIONS
Total number of
TARGET
Transaction Accrual Period End Business Days
Number | Trade Reference | Accrual Period Start Date Date Settlement Date (Indicatively)
1 SDG-FX-13500 10 September 2007 7 March 2008 11 March 2008 127
2 SDG-FX-13501 10 March 2008 9 April 2008 11 April 2008 21
3 SDG-FX-13502 10 April 2008 8§ May 2008 13 May 2008 20
4 SDG-FX-13503 9 May 2008 9 June 2008 11 June 2008 22
5 SDG-FX-13504 10 June 2008 9 July 2008 11 July 2008 22
6 SDG-FX-13505 10 July 2008 7 August 2008 11 August 2008 21
7 SDG-FX-13506 8 August 2008 9 September 2008 | 11 September 2008 23
8 SDG-FX-13507 10 September 2008 10 October 2008 14 October 2008 23
9 SDG-FX-13508 13 October 2008 10 November 2008 | 12 November 2008 21
10 SDG-FX-13509 11 November 2008 9 December 2008 11 December 2008 21
11 SDG-FX-13510 10 December 2008 8 January 2009 12 January 2009 19
12 SDG-FX-13511 9 January 2009 9 February 2009 11 February 2009 22
13 SDG-FX-13512 10 February 2009 9 March 2009 11 March 2009 20
14 SDG-FX-13513 10 March 2009 8 April 2009 14 April 2009 22
15 SDG-FX-13514 9 April 2009 7 May 2009 11 May 2009 18
16 SDG-FX-13515 8 May 2009 9 June 2009 11 June 2009 23
17 SDG-FX-13516 10 June 2009 9 July 2009 13 July 2009 22 ‘
18 SDG-FX-13517 10 July 2009 7 August 2009 11 August 2009 21 Y
19 SDG-FX-13518 10 August 2009 9 September 2009 | 11 September 2009 23 ’
For and on behalf of Confirmed and Accepted

The Hongkong & Shanghai Banking Corporation Limited CITIC Pacific Ltd

(W

Patrick Leu
d Products Managgr (FX

St

The Hongkeng and Shanghai Banking Corporation Limited

017573

Global Markets Operations: Level 17, | Queen's Road Central, Hong Kong
Tel: (852) 2822 1111 Fax: (852) 2525 4813
www.hsbe.com.hk

.....................

Authorised Signature(s)
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f:
CITIC Pacific Ltd - L b4 S
- 32/F.Citic Tower - G { {{C ¥ @_/

1 Tim Mei Avenue -
Central Hong Kong

Attn:  Settlement Déepartment ' By Fax & Mail
2530 4654

Date: 22 July 2008

" Ref: SDG-FX-10346873

CONFIRMATION OF STRUCTURED FORWARDS

The purpose of this letter agreement (this “Confirmation™) is to confirm the terms and conditions
of 24 FX Transactions entered into between us on the Trade Date specified below (the
“Transactions”, and each a “Transaction”). This Confirmation constitutes a “Confirmation” as

referred to in the Agreement specified below.

The definitions and provisions contained in the 1998 FX and Currency Option Definitions (as
published by the International Swaps and Derivatives Association, Inc.; EMTA, Inc.; and the
Foreign Exchange Committee) are incorporated into this Confirmation. In the event of any
inconsistency between those definitions and provisions and this Confirmation, this Confirmation

will govern.

1. This Confirmation supplements, forms part of, and is subject to, the ISDA Master Agreement
dated as of 18 June 1993 as amended and supplemented from time to time (the
“Agreement”), between CITIC Pacific Ltd (“Party B”) and The Hongkong and Shanghai
Banking Corporation Limited (“Party A”). All provisions contained in the Agreement -
govern this Confirmation except as expressly modified below.

2. The terms of each Transaction to which this Confirmation relates are as follows:
Trade Reference: As stated in the Schedule attached hereto
Trade Date: 15 July 2008

Currency and amount

payable by Party A: Subject to (i) the Settlement Provisions and (ii) the
Target Redemption Feature and Conditions, in respect
of a Transaction,
where Condition 1 is satisfied, the relevant amount in
AUD (“AUD Amount 1”) shown in the column
“AUD Amount 1” in the Schedule attached hereto; or

‘where Condition 2 is satisfied, the relevant amount in
AUD (“AUD Amount 2”) shown in the column
“AUD Amount 2” in the Schedule attached hereto; or
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Ref:

Currency and amount
payable by Party B: .

Settlement Date:

where Condition 3 is satisfied, the relevant amount in
EUR (“EUR Amount 1”) shown in the column “EUR
Amount 1” in the Schedule attached hereto; or

where Condition 4 is satisfied, the relevant amount in
EUR (“EUR Amount 2”) shown in the column “EUR
Amount 2” in the Schedule attached hereto.

Subject to (i) the Settlement Provisions and (ii) the
Target Redemption Feature and Conditions, in respect
of a Transaction,

where Condition 1 is satisfied, an amount in USD
equal to the product of (i) the AUD/USD Strike and
(ii) the relevant AUD Amount 1; or

where Condition 2 is satisfied, an amount in USD
equal to the product of (i) the AUD/USD Strike and
(ii) the relevant AUD Amount 2; or

where Condition 3 is satisfied, an amount in USD
equal to the product of (i) the EUR/USD Strike and (i1)
the relevant EUR Amount 1; or

where Condition 4 is satisfied, an amount in USD
equal to the product of (i) the EUR/USD Strike and (i1)
the relevant EUR Amount 2.

In respect of a Transaction (subject to the Settlement

Provisions),

where the Transaction is to be settled in accordance
with Condition 1 or 2, two Hong Kong, New York and
Sydney Business Days following the relevant
Determination Date, subject to adjustment in
accordance with the Following Business Day
Convention; or

where the Transaction is to be settled in accordance
with Condition 3 or 4, two Hong Kong, New York and
TARGET Business Days following the relevant
Determination Date, subject to adjustment in
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Ref:

accordance with the Following Business Day
Convention.

Business Day for Settlement Date:  In respect of a Transaction, where the Transaction is to
be settled in accordance with Condition 1 or 2,
Sydney, New York, and Hong Kong; or
" In respect of a Transaction, where the Transaction is to
be settled in accordance with Condition 3 or 4,
" TARGET, New York and Hong Kong.

Calculation Agent: Party A
For the purposes of this Confirmation:

“Condition 1” means in respect of a Transaction, where AUDmat fixes at or above the

" AUD/USD Strike, subject to (i) the Target Redemption Feature and Conditions and (ii) the

_ Settlement Provisions;

“Condition 2” means in respect of a Transaction, where AUDmat fixes below the
AUD/USD Strike, subject to (i) the Target Redemption Feature and Conditions and (ii) the
Settlement Provisions;

“Condition 3” means in respect of a Transaction, where EURmat fixes at or above the
EUR/USD Strike, subject to (i) the Target Redemption Feature and Conditions and (ii) the
Settlement Provisions;

“Condition 4” means in respect of a Transaction, where EURmat fixes below the
EUR/USD Strike, subject to (i) the Target Redemption Feature and Conditions and (ii) the
Settlement Provisions;

“Determination Date” means in respect of a Transaction, the relevant Determination Date
specified as such in the Schedule attached hereto, subject to adjustment in accordance with
the Following Business Day Convention. In respect of a Determination Date, “Business
Day” means, TARGET and Hong Kong, irrespective of the relevant currency pairs;
provided, however, for the purposes of determining the Determination Date for the
Transaction with Trade Reference SDG-FX-10346873(2), 15 September 2008 shall be
deemed to be a Hong Kong Business Day;

“AUDmat” means in respect of a Transaction, the exchange rate expressed as the amount of
USD required to buy one AUD, by dividing the exchange rate of EUR/USD expressed as
the number of USD per one EUR, by that of EUR/AUD expressed as the number of AUD
per one EUR, both as displayed on Reuters page ECB37 at or about 2:15p.m. Central
European time on the relevant Determination Date and if any of such rate¢ isfare not
available for whatever reason, “AUDmat” shall be determined by the Calculation Agent in
good faith and in a commercially reasonable manner. Such rate shall be rounded to four (4)
decimal places, 0.00005 being rounded up; .
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Ref:

“AUD/USD Strike” means 0.8450 (expressed as the number of USD per one AUD);

“EURmat” means in respect of a Transaction, the exchange rate expressed as the amount of
USD required to buy one EUR as displayed on Reuters page ECB37 at or about 2:15 p.m.
Central European time on the relevant Determination Date and if such rate is not available
for whatever reason, “EURmat” shall be determined by the Calculation Agent in good faith
and in a commercially reasonable manner. Such rate shall be rounded to four (4) decimal

places, 0.00005 being rounded up;

“EUR/USD Strike” means 1.4400 (expressed as the number of USD per one EUR),

Settlement Provision:

Subject to the Target Redemption Feature and Conditions, if, in respect of a Transaction,
both Condition 1 and Condition 3 are satisfied and the Currency Pair Monthly Gains for both
Conditions are larger than zero, then for the purpose of that Transaction, that Transaction
shall be settled in accordance with the relevant Condition which produces the lower
Currency Pair Monthly Gains. Subject to the Target Redemption Feature and Conditions, if
the Currency Pair Monthly Gains in respect of both Conditions are equal (and larger than
zero), it is agreed that Condition 3 shall be deemed to be the overriding condition and the
relevant Transaction shall be settled by the parties in accordance with the case where
Condition 3 is satisfied.

Save for the above, in all other situations and in respect of a Transaction, Party A has the
right to elect the applicable currency pairs on the relevant Determination Date for the purpose
of settlement of that Transaction by the parties.

Party A will notify (which may be given by telephone) Party B the currency and amount
which Party B is obliged to deliver on the relevant Settlement Date by no later than one Hong
Kong Business Day prior to the relevant Settlement Date. Where notice is given by
telephone, such notice should be confirmed in writing as soon as reasonably practicable
following the notice. Any failure to provide that written confirmation will however not affect
the validity of the telephonic notice. :

For the purpose of this section:

“Currency Pair Monthly Gain” means, for the purpose of Condition 1, an amount in USD
equal to the product of (i) 4,000,000.00 and (ii) (AUDmat on the relevant Determination
Date — the AUD/USD Strike) provided that the Currency Pair Monthly Gain shall be subject
to a minimum of zero;
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Ref: .
“Currency Pair Monthly Gain” means, for the purpose of Condition 3, an amount in USD
equal to the product of (i) 2,000,000.00 and (ii) (EURmat on the relevant Determination
Date — the EUR/USD Strike) provided that the Currency Pair Monthly Gain shall be subject
to a minimum of zero.

4. Target Redemption Feature and Conditions:

(a) If Party B’s Accumulative Positive Gain reaches USD1,400,000.00 on any
Determination Date, the relevant Transaction shall be terminated on that relevant
Determination Date (such Determination Date, the “Termination Date™).

(b)  Upon such termination and in respect of that Transaction, if the Transaction is to be

. ) settled in accordance with the case where Condition 1 is satisfied (subject to the Settlement
Provisions), the relevant AUD Amount 1 shall be adjusted to a new amount (“Varied AUD
Amount”) in order to maintain the maximum Accumulative Positive Gain to the Target
Redemption Level, as determined by the Calculation Agent. On the relevant Settlement
Date, the amount payable by Party A in respect of that Transaction shall be the Varied AUD
Amount and Party B shall pay an amount in USD equal to the product of (i) the Varied
AUD Amount and (i1) the AUD/USD Strike; or

Upon such termination and in respect of that Transaction, if the Transaction is to be settled
in accordance with the case where Condition 3 (subject to the Settlement Provisions) is
satisfied, the relevant EUR Amount 1 shall be adjusted to a new amount (“Varied EUR
Amount”) in order to maintain the maximum Accumulative Positive Gain to the Target
Redemption Level, as determined by the Calculation Agent. On the relevant Settlement
Date, the amount payable by Party A in respect of that Transaction shall be the Varied EUR
Amount and Party B shall pay an amount in USD equal to the product of (i) the Varied
EUR Amount and (i) the EUR/USD Strike.

. (c) Except for the amounts described in (b) above and other amounts and payments due
(‘3 and payable prior and up to the Termination Date, all subsequent Transactions shall also be
terminated and no further payments shall be required to be made by any party thereunder.

(d) Otherwise, there shall be no early termination of the Transactions if Party B’s
Accumulative Positive Gain is below the Target Redemption Level.

Monthly Gain: In respect of any Transaction, an amount in USD equal
to the lower of:
@) 4,000,000.00 multiplied by (AUDmat on the
relevant Determination Date —the AUD/USD
Strike); and
(>i1) 2,000,000.00 multiplied by (EURmat on the
relevant Determination Date — the EUR/USD
Strike); and
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Ref:
5.

L)
6.

O
7.

provided that Monthly Gain shall be subject to a
minimum of zero. :

Accumulative Positive Gain: In respect of a Determination Date, the Monthly Gain
of that Transaction plus the sum of all Monthly Gain in
respect of all Transaction(s) preceding that Transaction

Target Redemption Level: USD1,400,000.00 (capped)
Offices:

The Office of Party A for these Transactions: Hong Kong
The Office of Party B for these Transactions : Hong Kong
Acknowledgement:

Each party acknowledges that, in connection with these Transactions:

(i) Advice. It is not relying upon any advice (whether written or oral) of the other party to
these Transactions, other than the representations expressly set forth in the Agreement.

(i1) Decisions. It has made its own decisions regarding the entering into these Transactions
based upon its own judgement and upon advice from such of its own professional
advisers as it has deemed necessary to consult;

(n1)Understanding. It understands the terms, conditions and risks of these Transactions
and is willing to assume (financially and otherwise) those risks; and

(iv)Acting As Principal. It is entering into these Transactions and such other
documentation as principal, and not as agent or in any other capacity, fiduciary or
otherwise. '

Documentation:

Please confirm that the foregoing correctly sets forth the terms of our agreement by
executing the copy of this Confirmation enclosed for that purpose and returning it to us or
by sending a return fax to The Hongkong and Shanghai Banking Corporation Limited
within 24 hours, and quoting our reference SDG-FX-10346873 for the attention of Sarah
Leung, Structured Products Operations substantially to the following effect:
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Ref:

QUOTE

Re: SDG-FX-10346873

We acknowledge receipt of your fax dated 22 July 2008 with respect to the above-
referenced Transactions between The Hongkong and Shanghai Banking Corporation

Limited and CITIC Pacific Ltd with a Trade Date of 15 July 2008 and confirm that such fax
correctly sets forth the terms of our agreement relating to the Transactions described therein.

Yours sincerely
CITIC Pacific Ltd

UNQUOTE

Fax number: (852) 2269 3077
Our telephone number for documentation queries: (852) 2822 7348 — Sarah Leung
(852) 2822 4486 — Carmen Kwok

Yours ffithfully

Assistanf Manager ctured Product
For and on behalf of
The Hongkong and Shanghai Banking Corporation Limited

Saraﬁ W‘YrLeung §€326

Confirmed as of the

date first above written
CITIC Pacific Ltd ‘E,;‘“,"\‘T‘,ED
"""" Ah}h'ér}'sé'ci's'ié:}é}.}}é}s'f [Z-
by:
Authorised Signature / Y
Name:
Title:

2B

SDG-FX-10346873 Page 70f 8

The Hongkong and Shanghai Banking Corporation Limited

Global Markets Operations: Level 17, 1 Queen's Road Central, Hong Kong

Tel: (852) 2822 1111 Fax: (852) 2525 4813

www.hsbc.com.hk Page

LOOIR6-TRY-RI (131006)



HSBC X

Ref:
CONFIRMATION OF STRUCTURED FORWARDS
SCHEDULE
TRANSACTIONS
Tran.
N o
1 SDG-FX-10346873(1) | AUD4,000,000 | AUDS8,000,000 | EUR 2,000,000 | EUR 4,000,000 14 August 2008
2 SDG-FX-10346873(2) | AUD4,000,000 | AUDS,000000 | EUR2,000,000 | EUR4000,000 | 15 September 2008
3 SDG-FX-10346873(3) | AUD4,000,000 | AUDS,000000 | EUR2,000,000 | EUR 4,000,000 | 15 October 2008
4 SDG-FX-10346873(4) | AUD4,000,000 | AUDS8,000000 | EUR2,000.000 | EUR 4,000,000 | 13 November 2008
5 SDG-FX-10346873(5) | AUD4,000,000 | AUDS,000000 | EUR2,000,000 | EUR 4,000,000 | 15 December 2008
6 SDG-FX-10346873(6) | AUD4,000,000 | AUDS8,000000 | EUR2,000,000 | EUR4,000,000 | 16 January 2009
7 SDG-FX-10346873(7) | AUD4,000,000 | AUDS,000000 | EUR2,000,000 | EUR 4,000,000 | 13 February 2009
8 SDG-FX-10346873(8) | AUD4,000,000 | AUD8,000,000 | EUR 2,000,000 | EUR 4,000,000 13 March 2009
9 SDG-FX-10346873(9) | AUD4,000,000 | AUDS,000000 | EUR 2,000,000 | EUR 4,000,000 15 April 2009
10 |SDG-FX-10346873(10)] AUD4,000,000 | AUDS$,000000 | EUR 2,000,000 | EUR 4,000,000 14 May 2009
Il |SDG-FX-10346873(11)| AUD4,000,000 | AUDS$,000,000 | EUR 2,000,000 | EUR 4,000,000 15 June 2009
12 |SDG-FX-10346873(12)| AUD4,000,000 | AUDS$,000,000 | EUR 2,000,000 | EUR 4,000,000 15 July 2009
13 [SDG-FX-10346873(13)| AUD4,000,000 | AUDS,000,000 | EUR 2,000,000 | EUR 4,000,000 13 August 2009
14 |SDG-FX-10346873(14)| AUD4,000,000 | AUDS,000,000 | EUR2000,000 | EUR4000,000 | 15 September 2009
IS |SDG-FX-10346873(15)| AUD4,000,000 | AUDS$,000,000 | EUR2,000,000 | EUR4000,000 | 15 October 2009
16 |SDG-FX-10346873(16)| AUD4,000,000 | AUDS,000,000 | EUR2,000,000 | EUR4000,000 | 13 November 2009
17 |SDG-FX-10346873(17)] AUD4,000,000 | AUDS,000,000 | EUR 2,000,000 | EUR4,000,000 | 15 December 2009
18 |SDG-FX-10346873(18)| AUD4,000,000 | AUDS,000,000 | EUR 2,000,000 | EUR4,000,000 | 15 January 2010
19 |SDG-FX-10346873(19)| AUD4,000,000 | AUDS,000,000 | EUR2,000,000 | EUR4,000,000 | 11 February 2010
20 [SDG-FX-10346873(20){ AUD4,000,000 | AUDS,000.000 | EUR 2,000,000 | EUR 4,000,000 15 March 2010
21 |SDG-FX-10346873(21){ AUDA4,000,000 | AUD8,000,000 | EUR 2,000,000 | EUR 4,000,000 15 April 2010
22 [SDG-FX-10346873(22)| AUD4,000000 | AUDS,000,000 | EUR2,000,000 | EUR 4,000,000 13 May 2010
23 |SDG-FX-10346873(23)| AUD4,000000 | AUD8,000,000 | EUR 2,000,000 | EUR 4,000,000 14 June 2010
24 |SDG-FX-10346873(24)| AUD4,000,000 | AUD8,000000 | EUR 2,000,000 | EUR 4,000,000 15 July 2010
For and on behalf of Confirmed and Accepted
The Hongkong and Shanghai Banking CITIC Pacific Ltd
Corporation Limited )
For and o belulf o7
CITiC PACIF

..................................

eung 033326 . Authorised'Signature

Assistant Manager Strdctured Product
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CITIC Pacific Ltd.

Attn: Financial Control Dept
32/F CITIC Tower

I Tim Mei Avenue

Central Hong Kong

Date: 04 August 2008

DUAL CURRENCY TARGET EXACT REDEMPTION FORWARD CONFIi

Reference Number 3141489/MD3141489

1. The purpose of this letter agreement (this “Confirmation”) is to confirm the terms and
conditions of the Transaction entered into between BNP Paribas Hong Kong Branch (“Party A”)
and CITIC Pacific Ltd (“Party B") on the Trade Date specified below (the “Transaction™). This
Confirmation constitutes a “Confirmation” as referred to in the Master Agreement specified
below. ' :

This Confirmation is subject to, and incorporates, the definitions and provisions contained in the
2000 ISDA Definitions (the “Swap Definitions”) as published by the International Swaps and
Derivatives Association, Inc. and the 1998 FX and Currency Option Definitions (the “1998 FX
Definitions”) .as published by the International Swaps and Derivatives Association, Inc., the
Emerging Markets Traders Association and the Foreign Exchange Committee (together the
“Definitions”). In the event of any inconsistency between the Swap Definitions and the 1998 FX
Definitions, the 1998 FX Confirmations will govern. In the event of any inconsistency between
cither set of Definitions and this Confirmation, this Confirmation will govern.

This Confirmation supplements, forms part of, and is subjeet to, the Master Agreement dated as of
7 May, 1998, as amended and supplemented from time to time (the “Agreement”), between you
and us. All provisions contained in the Agreement govern this Confirmation except as expressly
modified below. All references to “Counterparty”, if any, in the Agreement shall be construed to
be a reference to the Customer.

2. The terms of the particular Transaction to which this Confirmation relates are as follows:

Trade Date: 18 July 2008 |,

Party A: ' BNP Paribas Hong Kong Branch
.Party B: CITIC Pacific Ltd

Currency Pair 1: . EUR/USD

Currency Pair 2: AUD/U SD

EUR Forward Rate: Each rate specified as such in Annex 1
AUD Forward Rate: Each rate specified as such in Annex 1
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Valuation Dates: Each date speciﬁed as such in Annex 1
Month: Each period specified as such in Annex 1

Business Days for Sydney, Hong Kong, New Yé)rk, TARGET
Settlement:

Business Days for Sydney and Hong Kong
Valuation:
Business Days Convention - Following

Settlement Dates: In respect of each Valuation Date, the corresponding
Settlement Date will be:

(a) the date specified as such in Annex I, subject to
adjustment in accordance with the Following Business
Day Convention, or two (2) Hong Kong and Target
Business Days after the Valuation Date, if EUR/USD
is to be seftled, whichever is later; or

(b) the date specified as such in Anmex 1, subject to
adjustment in accordance with the Following Business
Day Convention, or two (2) Hong Kong and Sydney
Business Days after the Valuation Date, if AUD/USD
is to be settled, whichever is later.

Calculation Agent: BNP Paribas Hong Koeng Branch

3. Other terms and conditions
On each Settlement Date, only the currency pair with the lower Monthly Intrinsic Value on the

related Valuation Date shall be settled. In the event that on a Valuation Date the Monthly
Intrinsic Values of both currency pairs are equal, then EUR/USD is to be settled on the relevant

Settlement Date.
Where, for these purposes,
“Monthly Intrinsic Value” means, on a Valuation Date:

(a) for EUR/USD, USD 2,000,000.00 x {(EUR/USD Reference Price on that Valuation Date
— EUR Forward Rate)/ EUR Forward Rate (the “EURUSD Monthly Intrinsic Value”); and

(b) for AUD/USD, USD 2,000,000.00 x {(AUD/USD Reference Price on that Valuation Date
— AUD Forward Rate)/ AUD Forward Rate (the “AUDUSD Monthly Intrinsic Value”).

If at 4.00 p.m. Sydney time on a Valuation Date where a Knock-Out Event has not then yet
occurred, and if; ‘

(1) EUR/USD is to be settled:

(a) if the EUR/USD Reference Price is at or above the EUR Forward Rate, Party B
shall buy EUR from Party A in exchange for USD 2,000,000.00 at the EUR Forward




BNP PARIBAS

" CoRPORATE HY AT S ¥ Rvant Settlement Date; and

(b) if the EUR/USD Reference Price is below the EUR Forward Rate, Party B shall buy
EUR from Party A in exchange for USD 5,000,000.00 at the EUR Forward Rate for
value on the relevant Settlement Date.

(2) AUD/USD is to be settled:

(g) if the AUD/USD Reference Price is at or above the AUD Forward Rate, Party B
shall buy AUD from Party A in exchange for USD 2,000,000.00 at the AUD Forward
Rate for value on the relevant Settlement Date; and

(b) if the AUD/USD Reference Price is below the AUD Forward Rate, Party B shall
buy AUD from Party A in exchange for USD 5;000,000.00 at the AUD Forward Rate
ﬁ)r value on the relevant Settlement Date.

Where, for these purposes,

A “Kitiogk-Out Event” shall occur when the Accumulated ITM Intrinsic Value (including the
presentmonth's value) is equal to or greater than USD 800,000.00.

“Aewmﬂated ITM Intrinsic Value” means, in respect of a Month (Month j), the arithmetic sum of the
ITM Intrinsic Values from Month 1 to Month j at Month j, that is

z n,(ITM Intrinsic Value)

=]

If at 4.00 p.m. Sydney time on a Valuation Date a Knock-Out Event has occurred, and
if:}(1) EUR/USD is to be settled: :

(a) Party B shall buy EUR from Party A in exchange for the USD Final Monthly
Notional at the EUR Forward Rate for value on the relevant Settlement Date; and

(b) this Transaction shall terminate and no further amounts shall be payable by either
party to the other in respect of this Transaction on any subsequent Settlement Date.

(2) AUD/USD is to be settled:

(a) Party B shall buy AUD from Party A in exchange for the USD Final Monthly
Notional at the AUD Forward Rate for value on the relevant Settlement Date; and

(b) this Transaction shall terminate and no further amounts shall be payable by either
party to the other in respect of this Transaction on any subsequent Settlement Date.

Where, for these purposes,
“USD Final Monthly Notional” means, in respect of a Month (Month j):

(a) if EUR/USD is to be settled, an amount calculated in accordance with the
following formula: :

USD Final Monthly Notional = [USD 800,000 — Accumulated ITM Intrinsic

BNP PARIBAS HONG KONG BRANCH % Bl & £ 8 17 & % 4~ 17
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CorpoRATE “Waﬁfé"hff‘ﬁéﬁﬁ%"%-l)]/ (EUR/USD Reference Price on the Valuation Date of
Month j — EUR Forward Rate of Month j) * EUR Forward Rate of Month j

b) if AUD/USD is to be settled, an amount calculated in accordance with the
following formula:

USD Final Monthly Notional = [USD 800,000 — Accumulated ITM Intrinsic
Value at Month (j-1)}/ (AUD/USD Reference Price on the Valuation Date of
Month j — AUD Forward Rate of Month j) * AUD Forward Rate of Month j

Party A shall promptly notify Party B of the occurrence of a Knock-Out Event, though failure to
notify shall not be construed as either an Event of Default or Termination Event. '

Additional definitions:
( \) “YTM Intrinsic Value” means, in respect of a Month:

(a) if .EUR/USD is to be settled on the relevant Settlement Date, an amount calculated in
accordance with the following formula:

ITM Intrinsic Value =Max[EURUSD Monthly Intrinsic Value for the Valuation Date of
that Month, 0]

(b) if AUD/USD is to be settled on the relevant Settlement Date, an amount calculated in
accordance with the following formula: '

ITM Intrinsic Value =Max[AUDUSD Monthly Intrinsic Value for the Valuation Date of
that Month, 0]

“EUR/USD Reference Price” means the currency exchange rate (expressed as the amount of
USD per 1 EUR) for the Currency Pair 1 as determined by the Calculation Agent taking into
account the currency exchange rates for AUD/USD and AUD/EUR as published on Reuters Page
RBA26 at 4.00 pm Sydney time or thereabouts, provided that if such rate is not available on the
relevant Reuters Page, it shall be determined by the Calculation Agent in good faith and in a
commercially reasonable manner. Such rate shall bé rounded to four (4) decimal places, 0.00005

being rounded up.

“AUD/USD Reference Price” means the currency exchange rate (expressed as the amount of
USD per 1 AUD) for the Currency Pair 2 published on Reuters Page RBA26 representing the
AUD/USD at 04:00 p.m. Sydney time or thereabouts, provided that if such rate is not available on
the relevant Reuters Page, it shall be determined by the Calculation Agent in good faith and ina .

commercially reasonable manner.

4. Account Details
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AT PRGNS © BNP Paribas, New York in favour of BNP Paribas
Hong Kong Branch -
Account for payment toParty B :  to be advised

Representations:

Each party will be deemed to represent to the other party on the date on which it enters into a
Transaction that:

(i) Non-Reliance. It is acting for its own account, and it has made its own independent decisions to enter
into that Transaction and as to whether that Transaction is appropriate or proper for it based upon its own
judgement and upon advice from such advisers as it has deemed necessary. It is not relying on any
communication (written or oral) of the other party as investment advice or as a recommendation to enter
into that Transaction; it being understood that information and explanations related to the terms and
conditions of a Transaction shall not be considered investment advice or a recommendation to enter into

that Transaction.

No communication (written or oral) received from the other party shall be deemed to be an assurance or
guarantee as to the expected results of that Transaction.

(ii) Evaluations and Understanding. It is capable of evaluating and understanding (on its own behalf or
through independent professional advice), and understands and accepts, the terms, conditions and risks of
that Transaction. It is also capable of assuming, and assumes, the financial and other risks of that

Transaction.

(iii) Status of Parties. The other party is not acting as a fiduciary for or an adviser for it in respect of that
Transaction.

This Confirmation supersedes and replaces any other confirmation (including a SWIFT MT300
or phone confirmation), if any, sent in connection with this Transaction on or prior to the date

hereof. .

Please confirm that the foregoing correctly sets forth the terms of our agreement with respect to
this Transaction (reference Number: 3141489/MD3141489) by signing this Confirmation in the
space provided below and immediately returning a copy of the executed confirmation. Note:
Please return the countersigned copy of confirmation to BNP Paribas Hong Kong Branch, 22/F,
PCCW Tower, Taikoo Place, 979 King’s Road, Quarry Bay, Hong Kong for the attention of

Fixed Income Operations.

Thank you for your business

BNP Paribas Hong Kong Branch

By:
Name:
Title:

Rango Hul Fong Mei Ling;/Zy

BNP PARIBAS HONG KONG BRANCH kHCEBRITERST
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Annex 1

Reference 3141489/MD3141489

Valuation Dates and Settlement Dates

AUD

Valuation Settlement EUR
Month Dates Dates Forward Rate Forward Rate
1 20-Aug-08 22-Aug-08 1.3820 0.7900
2 18-Sep-08 22-Sep-08 1.3820 0.7900
3 20-Oct-08 22-Oct-08 1.3820 0.7900
4 20-Nov-08 24-Nov-08 1.4000 0.8200
5 18-Dec-08 22-Dec-08 1.4000 0.8200
6 20-Jan-09 22-Jan-09 1.4000 0.8200
7 19-Feb-09 23-Feb-09 1.4300 0.8600
8 19-Mar-09 23-Mar-09 1.4300 0.8600
9 20-Apr-09 22-Apr-09 1.4300 0.8600
10 20-May-09 22-May-09 1.4300 0.8600
11 18-Jun-09 22-Jun-09 1.4300 0.8600
12 20-Jul-09 22-Jul-09 1.4300 0.8600
13 20-Aug-09 24-Aug-09 1.4600 0.9500
14 18-Sep-09 22-Sep-09 1.4600 0.9500
15 20-Oct-09 22-Oct-09 1.4600 0.9500
16 19-Nov-09 -23-Nov-09 1.4600 0.9500
17 18-Dec-09 22-Dec-09 1.4600 0.9500
18 20-Jan-10 22-Jan-10 1.4600 0.9500
19 18-Feb-10 22-Feb-10 1.4600 0.9500
20 18-Mar-10 22-Mar-10 1.4600 0.9500
21 20-Apr-10 22-Apr-10 1.4600 0.9500
22 19-May-10 24-May-10 1.4600 0.9500
23 18-Jun-10 22-Jun-10 1.4600 0.9500
24 20-Jul-10 22-Jul-10 1.4600 0.950Q

BNP PARIBAS HONG KONG BRANCH #: B & R S 17 & % 5 #/

Incarnnrated in Franee with 1imited tishilitv ~Renictarad Nffice: 18 Rnidavned daé #alions TEANA Davic COAMCE

cartannar hmmmnsibins anon




28 October, 2008

USD/CNY Non-Dellverable Target Profit Forward

Our ref: 1389633374
Deutsche Bank AG, Haong Kong

CITIC PACIFIC LTD

Branch
C/0 DEUTSCHE BK HONG KONG FX Options Operations

§3/F Cheung Chung Kong Center
HONG KONG 2 Queens Road Central
WILLIAM KWONG Hong Kong
+852 25304654

Swift; DEUTHKHH

Direct Line: +852-2203-8801
Dear Sirs,

This amended Confirmation amends, replaces and supersedas our previous Confirmation with Reference No.
138963337-3, with Trade Date of 08 July 2008.

The purpose of this letter agreement Is to_confinn the terms and conditions of the Transaction(s) entered into between us
Deutsche Bank AG, Hong Kong Branch ("Parly A" and CITIC PACIFIC LTD (“Party B") on the Trade Date referred to below (the
“Transaction®). This letter agreement constitutes a “Confirmation”, as referred to in the ISDA Master Agreement specified belo_w.

The definitions snd provisions contained In the 1998 FX and Currency Optlon Definitions (the “FX Definitions”) as published by
the International Swaps and Derivatives Assoclation, Inc., the Emerging Markets Traders Assoclation and The Foreign
Exchange Committes are incorporated Into this Confirmation. In the event of any incongistency between the FX Definitions and

this Confirmation, this Confirmation will prevail.

“This Confirmation supplements, forms part of, and Is subject to, the ISDA Master Agreement dated as of 03 December 1996,
(as the same may be amended, modified or supplemented from time to time, the "Agreement’), between Deutsche Bank AG,
and CITIC PACIFIC LIMITED. All provisions contained in the Agreement shall govem this Confirmation except as expressly

modified below. :

The terms of the Transaction to which this Confirmation relates are as follows:

1. General Terms:
Each FX Transactlon to which thig Confirmation rélates has the following general terms in common:

Trade Date: 08 July 2008
Reference Currency: —CNY
Amount and currency payable by Party A: As set out in Paragraph 4 below
Amount and currency payable by Parly B: Ag set out in Paragraph 4 below

Settiement: Non-Deliverable
Seltlement Currency: UsD '
Settlement Date: As set out In the table (column 3) In paragraph 2 below opposite the relevant FX

Transaction, provided that If the corresponding Valuation Date (as defined
below) is adjusted in accordance with the Business Day Convention. the
Settlement Date shall be two Business Days following such Valuation Date.

Settlement Rate: As set out in the table (column 4) in paragraph 2 below opposite the relevant FX
Trangaction

Valuation Date: As set out In the table (column 2) In paragraph 2 below opposite the relevant FX
Transaction, subject 1o adjustment In accordance with the Following Business
Day Convention

Calculation Time: 9.15 a.m. {local time in Beljing)

Busingss Day Convention: Following

Calculation Agent: Party A

Settlement Rate Optlon: CNY SAEC. If the rate does not appear on the Reuters Screen "SAEC™ Page,
the rate will be determined by the Calculation Agent In ts sole and reasonable
discretion.

Deutsche Bank AG is authorised under German Banking Law (compatent authority: BaFin - Federal Financlal Supervising Authorlty) and
ragulated by the Financlal Services Authority for the conduct of UK business: a member the London Stack Exchange. Deutsche Bank AG ls a
jolnt stock corporation with limited liability Incorporated In the Federal Republic of Germany HRB No. 30 000 District Court of Frenkfurt am
Maln; Branch Registration In England and Wales BROUCUDS; Registered address: Winchester House, 1 Great Winchester Street, London
EC2N 2D8. (10107)

Deutsche Bank Group cniine: hitp:iwww deutsehe-bank.com
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Business Days applicable to the Valuation

Date:

Businass Days applicable to the Settlement

Date:

2

Indlvidual Terms:

Beljing and Hong Kong
New York and Hong Kong

éach of the FX Transactions to which this Confirmation relates hss the following Individual terms:

Column 1 Column 2 Column 3 Column 4

FX Transactions Valuation Dates Settlement Dates Settlement Rate
FX Transaction 1 07 Auqust 2008 11 Auqust 2008 | CNY 6.8900 per USD 1.0000
FX Transaction 2 08 September 2008 10 Septembear 2008 | CNY 6.8900 per USD 1.0000
FX Transaction 3 08 Octaber 2008 10 October 2008 | CNY 6.8900 per USD 1.0000
FX Transactlon 4 06 November 2008 10 November 2008 | CNY 6.8300 per USD 1.0000
FX Transaction 5 08 December 2008 10 December 2008 | CNY 6.8900 per USD 1.0000
FX Transaction 6 08 January 2009 12 January 2008 | CNY 6.8900 per USD 1.0000
FX Transaction 7 06 February 2009 10 February 2009 | CNY 6.6500 per USD 1.0000
FX Transaction 8 06 March 2009 10 March 2009 | CNY 6.6500 per USD 1.0000
FX Transaction 9 08 Aprll 2009 14 April 2009 | CNY 6.6500 per USD 1.0000
FX Transaction 10 07 May 2009 11 May 2009 | CNY 6.6500 per USD 1.0000
FX Transaction 11 08 June 2009 10 June 2008 | CNY 6.6500 per USD 1.0000
FX Trangaction 12 08 July 2009 10 July 2009 | CNY 6.6500 per USD 1.0000
FX Transaction 13 06 August 2009 10 August 2008 | CNY 6.4500 per USD 1.0000
FX Transaction 14 08 September 2009 10 September 2008 | CNY 6.4500 per USD 1.0000
FX Transactlon 15 08 October 2009 13 October 2009 | CNY 6.4500 per USD 1.0000
FX Transactlon 16 06 November 2009 10 Novamber 2009 | CNY 6,4500 per USD 1.0000
FX Transaction 17 08 December 2009 10 December 2009 | CNY 6.4500 per USD 1.0000
FX Transaction 18 07 January 2010 11 January 2010 | CNY 6.4500 per USD 1.0000

3.

Target Profit Provisions:

o

U] Notwithstanding the terms In paragraph 2 above, it is agreed between the parties that on any Valuation Date, If the
Accumulated Trigger Factor, as determined by the Calculation Agent, Is greater than or equal fo 0.3500 (such an avent being a
“Target Profit Event”), Party A shall pay to Party B on the relevant Setflement Date, such Party A Trigger Profit Settsment
Amount in lieu of Paty A's payment under Paragraph 4 as calculated In accordance with the following in respect of that
Valuation Date, and all FX Transactions with a Valuation Date after that Valuation Date (the “Terminated Trangactions™) shalt
terminate and be of no further effect and no further amounts shall be payable by either party In respect of the Tarminated

Transactions:

USD 10,000,000.00 * (0,3500 - Prior Accumulated Trgger Factor) Settlemeant

Party A Trigger Profit Settlement Amount:
Rate Option at the Calculation Time of the Valuation Date

For the purpose of this paragraph 3:

“Accumulated Trigger Factor” means, on a Valuation Date, the sum total of the Trigger Factor of that FX Transaction and the
Trigger Factors for each of the FX Transactions prior to that FX Transaction Date;

“Prior Accumulated Trigger Factor” means the sum total of the Trigger Factors of each of the FX Transactions prior ta that FX
Transaction Date: and

“Trigger Factor” means, in relatlon to each FX Transaction, as determined by the Calculation Agent, the Settiement Rate of that
FX Transaction less the Seftlament Rate Optlon at the Calculation Time of the Valuation Date of that FX Transaction, Provided
That If the result of such determination Is less than zero, the “Trigger Factor" shall be deemed to be zero.

(if) Upon the occurrence of a Target Prafit Event, the Calculation Agent shall natify Party B ~Shai—
confirm-sueh-rotica-in writing by telex or facsimile and provide detalls of the occurrence of the Target Profit Event. A fallure to

give such notice shall not however prejudice or invalldate the occurrence or effect of the Target Profit Event.

Deutsche Bank AG is authorised under Gaman Banking Law (competant authority: BaFin -~ Fedaral Financial Supervising Authority) and
regulated by the Flnanclal Services Authorlty for the conduct of UK business; a member the London Stock Exchange. Deutsche Bank AG is a
Jolnt stock comporation with limited llabllity Incorporated In the Fadaral Republic of Garmany HRB No. 30 000 District Court of Frankfurt am
Main; Branch Reglstration In England and Wales BROQUOOS; Reglstered address: Winchester House, 1 Great Winchester Straet, London

EC2N 2D8B, (10107)

ONmidmabn Danle Pancn b bbncllocee. doede abha haal anme
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4. Settlement Provislons:

Subject to the occurrence of a Target Profit Event, in respect of each FX Transaction described above, on the respective
Valuation Date and st the relevant Calculation Time:

(2) If Settlement Rate Option is lgss than or equal 1o Settiement Rate for that Valuation Date,
0] Party A shall pay to Party B on the relevant Settlement Date, the following amount:
USD 10,000,000.00 * [(Settlement Rate minus Settlement Rate Option)/ Seltlement Rale Option]
(o) If Settlement Rate Option is greater than Settlement Rate for that Valuation Date,
0] Parly B shall pay to Party A on the relevant Settiement Date, the following amount:

USD 20,000,000.00 * [(Settlement Rate Option minus Settlement Rate)/ Settlement Rate Option),
Provided That if the result of (Settlement Rate Option minus-Settlement Rate) Is grester than 1.50, the
amount payable by Party 8 shall be USD 20,000,000.00 *[1.50 }etﬂer’hent Rate Option] —

S. Account Detalls:
Account Detalls for Party A:

Deutsche Bank Trust Co Americas, New York

Swift Code: BRKTRUS33XXX
Acc: No,: 04-411-739 021001033 ABA 0103 CHIPS 1D 096804

Account Detalls for Party B:

To be advised

6. Representations:

Each party represents to the other party as of the date that It enters Into this Transaction that (absent a wrilten agreement
between the parties that expressly imposes affirmatlve obligations to the contrary for this Transaction):

0] Non-Rellance. It is acting for its own account, and it has made its own independent decislons to enter into this
Transaction and as fo whether the Transaction is appropriate or proper for it based upon its own judgement and upon
advice from such advisers as it has deemed necessary. It Is not relying on any commuaication (written or oral) of the
other party as investment advice or as a recommendation to enter into this Transaction, it belng understood that
Information and explanations related to the terms and conditions of this Transaction shall nol be considered to be
investment advice or a recommendation to enter into the Transaction. No communication (written or oral) received
from the other party shall be deemed to be an assurance or guarantee as to the expected results of this Transaction.

(i) Assessment and Understanding. It Is capable of assessing the merits of and understanding (on its own behalf or
through independent professional advice), and understands and accepts the terms and conditions and risks of this
Transaction. It Is also capable of assuming, and agsumes, the fisks of the Transaction.

(i Status of Parties. The other party Is rot acting as a fiduciary for or adviser to it In respect of this Transaction,

Deutsche Bank AG Is authorised under German Banking Law (competent authority: BaFin - Federal Financlal Supervising Authority) and
regulated by the Flnanclal Services Authority for the conduct of UK business; a member the London Stock Exchange, Deuische Bank AG Is a
Joint stock corporation with limited labllity incorporated In the Federal Reputilic of Germany HRB No. 30 000 District Court of Frankfurt am
Maln; Branch Reglstratlon in England and Wales BROG00US: Reglstered address: Winchester House, 1 Great Winchester Straet, London

EC2N 208B. (16107)

Deutsche Bank Group online; hitpu/fwww,deutsche-bank.com
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Please confirm that the foregoing correctly sets forth the terms of our agreement by executing the copy of this Confirmation
enclosed for that purpose and returning it to us or by sending to us a letter or facsimile substantially similar to this letter,
which letter or facsimile sets forth the material terms of the Transaction to which this Confirmation relates and indicates your

agreament {o those terms.

Yours faithfully,

for and on behalf of

Deutsche Bank AG, Hong Kong Branch .

By: N\\d By: J" g
Name: Sandra Teo Namae: Vincent Ho
Authorised Signatary Authorised Signatory

Confimed as of the date first above written:

CITIC PACIFIC LTD : R
By: Oomion FMore M

By:

Name: Name: o s ,/

Authorised Signatory Authorised Slgnatory tofa lO? 7(\ £
14+

For any query relaling to this Canflrmation, please contact us on +852-2203-8901
If you agree with the details of this confirmation, piease sign and retumn 1o fax numbar +852-2203-7295

Deutsche Bank AG Is authorised under German Banking Law (competent autharity: BaFin « Federal Financlal Supenvising Authority) and
regutated by the Financlal Services Authority for the conduct of UK business; a member the Londen Stock Exchange. Deutsche Bank AG Is a
Joint stock corporation with limited Hability incorporated In the Federal Republic of Germany HRB No. 30 000 District Court of Frankiurt am
g(a:lan Bzrggc? Reg{rs)tratlon In England and Wales BRO00005; Reglsterad addrass: Winchester House, 1 Great Winchaster Street, London

. (1010
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CITIC Pacific Limited
32 Floor, Citic Tower,

1 Tim Mei Avenue, N fé 6 O
Central, Hong Kong Q/\N& ( L ¢

Attn: Settlement Department

Fax no. 852 2530 4654

22 July 2008
Re CONFIRMATION OF USD/CNY TARGET REDEMPTION FORWARD WITH
KNOCK-OUT TRANSACTION (Our Ref. MX-302610)

P Dear Sirs,

The purpose of this letter agreement is to set forth the terms and conditions of the Transaction
entered into between Calyon (“Calyon™) and CITIC Pacific Limited (“Counterparty”) on the Trade Date
specified below (the “Transaction”). This letter agreement constitutes a "Confirmation" as referred to in the
1992 ISDA Master Agreement specified below.

The definitions and provisions contained in the 2006 ISDA Definitions as published by the
International Swaps and Derivatives Association, Inc., (the “Swap Definitions™) and in the 1998 FX and
Currency Option Definitions (as published by the International Swaps and Derivatives Association, Inc.,
the Emerging Markets Traders Association and The Foreign Exchange Committee) (the “1998
Definitions”, and, together with the Swap Definitions, the “Definitions™) are incorporated into this
Confirmation. In the event of any inconsistency between the Swap Definitions and the 1998 Definitions,
the 1998 Definitions will govern. In the event of any inconsistency between either set of Definitions and
this Confirmation, this Confirmation will govern.

1. This Confirmation supplements, forms part of, and is subject to, the ISDA Master Agreement
dated as of 26 June, 2000, as amended and supplemented from time to time (the “Agreement”), between
Calyon and Counterparty. All provisions contained in the Agreement govern this Confirmation except as
expressly modified below.

(\ N 2. The terms of the particular Transaction to which this Confirmation relates are as follows:
Trade Date: 16 July 2008
Base Currency: CNY
Counter Currency: ' USD
Notional Amount: USDI0,000,000
Fixing Rate: With respect to a relevant Valuation Date, the foreign

exchange rate for CNY against USD, expressed as the amount
of CNY per USD1.00, which appears on the Reuters Screen
SAEC Page as of 9:15 a.m. Beijing time on that Valuation

MX-302610 ' Page 10of5

26-27 & 29-30/F, Two Pacific Place, 88 Queensway, Hong Kong. G.P.0. Box 16, Hong Kong.

Tel: (852) 2826 7333 - Fax: (852) 2868 1406 - www.calyon.com - Swift Add.: CRLYHKHH
(Incorporated in France with limited liability, governed by a Board of Directors, having a share capital of EUR 3,714,724,584)

\ ok\‘\\
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Business Day Convention:
Strike Rate(s):
Valuation Date(s):

Settlement Date(s):

P ) Settlement:

Final Principal:

MX-302610

26-27 & 29-30/F, Two Pacific Place, 88 Queensway,

Date. If such rate does not appear on the Reuters Screen
SAEC Page, the rate will be determined by the Calculation
Agent in its sole and reasonable discretion

Following
As set forth in Annex 1 below
As set forth in Annex 1 below

As set forth in Annex 1 below or two Hong Kong and New
York Business Days following the corresponding Valuation
Date, whichever is later.

On a relevant Valuation Date,

(2) provided that no Knock-Out Event has occurred, if the
relevant Fixing Rate is:

(i) equal to or less than the Strike Rate, on the
corresponding Settlement Date, Calyon shall pay to
Counterparty a cash amount in the Counter Currency
determined in accordance with the following formula:

Notional Amount * {(Strike Rate — Fixing Rate) / Fixing
Rate}

(ii) greater than the Strike Rate, on the corresponding
Settlement Date, Counterparty shall pay to Calyon a cash
amount in the Counter Currency determined in
accordance with the following formula:

2 * Notional Amount * {(Fixing Rate — Strike Rate) /
Fixing Rate}

(b) if a Knock—Out Event has occurred (“Knock-Out Date”),
then on the corresponding Settlement Date (“Final Early
Settlement Date”), Calyon shall pay to Counterparty the Final
Principal.

A cash amount in the Counter Currency determined in
accordance with the following formula:

Variable Notional Amount * {(Strike Rate — Fixing Rate) /
Fixing Rate}

For the avoidance of doubt, the Strike Rate and the Fixing

Rate in the foregoing formula are the corresponding rates
applicable to the Valuation Date that is the Knock-Out Date

Page 2 of 5

Hong Kong. G.P.0. Box 16, Hong Kong,

Tel: (852) 2826 7333 - Fax: (852) 2868 1406 - www.calyon.com - Swift Add.: CRLYHKHH
{Incorporated in France with limited liability, governed by a Board of Directors, having a share capital of EUR 3,714,724,584)
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Variable Notional Amount:

Residual Level:

Knock-Out Event:

Knock-Out Value:
Accumulated Intrinsic Value (“AIV”):

Monthly Intrinsic Values:

(‘ " Business Days for fixing:
Business Days for payment:
3. Calculation Agent:
4. Account Details:

Account for payment to Calyon :

Notional Amount * (Knock-Out Value — Residual Level) /
(Strike Rate — Fixing Rate)

For the avoidance of doubt, the Strike Rate and the Fixing
Rate in the foregoing formula are the corresponding rates
applicable to the Valuation Date that is the Knock-Out Date

AIV (as defined below) level on the Valuation Date
immediately preceding Knock-Out Date

A Knock-Out Event shall be deemed to have occurred the
moment the AIV on any Valuation Date is equal to or greater
than the Knock-Out Value. Upon the occurrence of a Knock-
Out Event, (i) Settlement (as set forth above) shall occur on
the Final Early Settlement Date in accordance with the
foregoing and (ii) neither party will have any further
obligations to the other in respect of any subsequent
Settlement Date(s) falling after the Final Early Settlement
Date

0.30CNY per USD
The sum of the Monthly Intrinsic Values
With respect to each Valuation Date:

(a) if the Strike Rate is greater than the Fixing Rate, the
Monthly Intrinsic Value shall be equal to the following:

Strike Rate — Fixing Rate

(b) if the Strike Rate is equal to or less than the Fixing Rate,

the Monthly Intrinsic Value shall be zero
Beijing & Hong Kong
New York & Hong Kong

Calyon

Calyon, New York (CRLYUS33)
Favour Calyon, Hong Kong (CRLYHKHH)

Account for payment to Counterparty: Please advise.

MX-302610

Page 3 of 5

26-27 & 29-30/F, Two Pacific Place, 88 Queensway, Hong Kong. G.P.0. Box 16, Hong Kong.

Tel: (852) 2826 7333 - Fax: (852) 2868 1406 - www.calyon.com - Swift Add.: CRLYHKHH
(Incorporated in France with limited liability, governed by a Board of Directors, having a share capital of EUR 3,714,724,584)



X

.

S

HONG KONG BRANCH

5. Offices:

A7 CALYON
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(a) The Office of Calyon for this Transaction is in Hong Kong; and
(b) The Office of Counterparty for this Transaction is in Hong Kong,

6. Disclosure:

Each party consents to the communication and disclosure by the other party of any information in respect of
or relating to this Confirmation, to the other party’s head or regional office, branches, affiliates, and to the
extent required by law, any regulatory, statutory and governmental authority.

L

7. Representations:

Relationship Between Parties. Each party will be deemed to represent to the other party on the date on
which it enters into a Transaction that (absent a written agreement between the parties that expressly
imposes affirmative obligations to the contrary for that Transaction):—

@

()

©

@

Non-Reliance. 1t is acting for its own account, and it has made its own independent
decisions to enter into that Transaction and as to whether that Transaction is appropriate
or proper for it based upon its own judgment and upon advice from such advisers as it has
deemed necessary. It is not relying on any communication (written or oral) of the other
party as investment advice or as a recommendation to enter into that Transaction, it being
understood that information and explanations related to the terms and conditions of a
Transaction will not be considered investment advice or a recommendation to enter into
that Transaction. No communication (written or oral) received from the other party will
be deemed to be an assurance or guarantee as to the expected results of that Transaction.

Assessment and Understanding. It is capable of assessing the merits of and
understanding (on its own behalf or through independent professional advice), and
understands and accepts, the terms, conditions and risks of that Transaction. It is also
capable of assuming, and assumes, the risks of that Transaction.

Status of Parties. The other party is not acting as a fiduciary for or an adviser to it in
respect of that Transaction.

No Agency. 1t is entering into that Swap Transaction as principal (and not as agent or in any
other capacity, fiduciary or otherwise). :

Please confirm that the foregoing correctly sets forth the terms of our agreement by having an authorized
officer execute a copy of this Confirmation and return it to us at facsimile number (852) 2826 7495,
Attention Capital Market Operation.

Yours sincerely,
CALYON

MX-302610

Page 4 of 5

26-27 & 29-30/F, Two Pacific Place, 88 Queensway, Hong Kong. G.P.0. Box 16, Hong Kong,

Tel: (852) 2826 7333 - Fax: (852) 2868 1406 - www.calyon.com - Swift Add.: CRLYHKHH
{Incorporated in France with limited fiability, governed by a Board of Directors, having a share capital of EUR 3,714,724,584)
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26-27 & 29-30/F, Two Pacific Place, 88 Queensway, Hong Kong. G.P.0. Box 16, Hong Kong.

HONG KONG BRANCH

By:

Confirmed as of the date first above written:
CITIC Pacific Limited

By:

Name:
Title:

Annex 1

Subject to the Knock-Out Event, each relevant Valuation Date and the corresponding Settlement Date and

Strike Rate is set forth below:

Valuation Date(s) Settlement Date(s) Strike Rate(s)
14 August 2008 18 August 2008 6.8520
16 September 2008 18September 2008 6.8520
16 October 2008 20 October 2008 6.8520
14 November 2008 18 November 2008 6.8520
16 December 2008 18 December 2008 6.8520
16 January 2009 21 January 2009 6.8520
16 February 2009 18 February 2009 6.6000
16 March 2009 18 March 2009 6.6000
16 April 2009 20 April 2009 6.6000
14 May 2009 18 May 2009 6.6000
16 June 2009 18 June 2009 6.6000
16 July 2009 20 July 2009 6.6000
14 August 2009 18 August 2009 6.3500
16 September 2009 18 September 2009 6.3500
15 October 2009 19 October 2009 6.3500
16 November 2009 18 November 2009 6.3500
16 December 2009 18 December 2009 6.3500
15 January 2010 19 January 2010 6.3500
MX-302610

Tel: (852) 2826 7333 - Fax: (B52) 2868 1406 - www.calyon.com - Swift Add.: CRLYHKHH

(incorporated in France with limited liability, governed by a Board of Directors, having a share capital of EUR 3,714,724,584)

Page 5 of 5
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CITIC Pacific Limited 65
32 Floor, Citic Tower,

1 Tim Mei Avenue, QJ \T \(/ !C}(
Central, Hong Kong

Attn: Settlement Department
Fax no. 852 2530 4654

12 August 2008
Re : CONFIRMATION OF USD/CNY TARGET REDEMPTION FORWARD WITH
KNOCK-OUT TRANSACTION (Our Ref. MX-302834)
%
Dear Sirs,

The purpose of this letter agreement is to set forth the terms and conditions of the Transaction
entered into between Calyon (“Calyon™) and CITIC Pacific Limited (“Counterparty”) on the Trade Date
specified below (the “Transaction”). This letter agreement constitutes a "Confirmation" as referred to in the
1992 ISDA Master Agreement specified below.

The definitions and provisions contained in the 2006 ISDA Definitions as published by the
International Swaps and Derivatives Association, Inc., (the “Swap Definitions”) and in the 1998 FX and
Currency Option Definitions (as published by the International Swaps and Derivatives Association, Inc.,
the Emerging Markets Traders Association and The Foreign Exchange Committee) (the “1998
Definitions”, and, together with the Swap Definitions, the “Definitions”) are incorporated into this
Confirmation. In the event of any inconsistency between the Swap Definitions and the 1998 Definitions,
the 1998 Definitions will govern. In the event of any inconsistency between either set of Definitions and
this Confirmation, this Confirmation will govern.

1. This Confirmation supplements, forms part of, and is subject to, the ISDA Master Agreement
dated as of 26 June, 2000, as amended and supplemented from time to time (the “Agreement”), between
Calyon and Counterparty. All provisions contained in the Agreement govern this Confirmation except as

( ™y expressly modified below,
) 2. The terms of the particular Transaction to which this Confirmation relates are as follows:
Trade Date: 18 July 2008
Base Currency: CNY
Counter Currency: USD
Notional Amount: USD10,000,000
Fixing Rate: With respect to a relevant Valuation Date, the foreign
exchange rate for CNY against USD, expressed as the amount
of CNY per USDI1.00, which appears on the Reuters Screen
MX-302834 - Page 1 of 6

26-27 & 29-30/F, Two Pacific Place, 88 Queensway, Hong Kong. G.P.0. Box 16, Hong Kong,

Tel: (852) 2826 7333 - Fax: (852) 2868 1406 - www.calyon.com - Swift Add.: CRLYHKHH
(Incorporated in France with limited liability, governed by a Board of Directors, having a share capital of EUR 3,714,724,584)



' 5 CALYON

’ CREDIT AGRICOLE CIB

R EERTT

HONG KONG BRANCH

SAEC Page as of 9:15 a.m. Beijing time on that Valuation
Date. If such rate does not appear on the Reuters Screen
SAEC Page, the rate will be determined by the Calculation
Agent in its sole and reasonable discretion.

Business Day Convention: Following

Strike Rate(s): As set forth in Annex 1 below

Valuation Date(s): As set forth in Annex 1 below

Settlement Date(s): As set forth in Annex 1 below, or two Hong Kong and New

York Business Days following the corresponding Valuation
Date, whichever is later.

Settlement: On a relevant Valuation Date,

(a) provided that no Knock-Out Event has occurred, if the
relevant Fixing Rate is: '

(i) equal to or less than the Strike\,/ on the corresponding
Settlement Date, Calyon shall pay to Counterparty a cash
amount in the Counter Currency determined in
accordance with the following formula:

Notional Amount * {(Strike Rate Fixing Rate) / Fixing
Rate}

(ii) greater than the Strike Rate, on the corresponding
Settlement Date, Counterparty shall pay to Calyon a cash
amount in the Counter Currency determined in
accordance with the following formula:

2 * Notional Amount * {(Fixing Rate — Strike Rate) /
Fixing Rate}

(b) if a Knock—Out Event has occurred (“Knock-Qut Date™),
then on the corresponding Settlement Date (“Final Early
Settlement Date”), Calyon shall pay to Counterparty the Final
Principal.

Final Principal: A cash amount in the Counter Currency determined in
accordance with the following formula:

Variable Notional Amount * {(Strike Rate — Fixing Rate) /
Fixing Rate}
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Variable Notional Amount:

Residual Level:

Knock-Out Event:

Knock-Out Value:

Accumulated Intrinsic Value (“AIV”):

Monthly Intrinsic Values:

Business Days for fixing:
Business Days for payment:
3. Calculation Agent:

4. Account Details:

Account for payment to Calyon :

MX-302834

For the avoidance of doubt, the Strike Rate and the Fixing
Rate in the foregoing formula are the corresponding rates
applicable to the Valuation Date that is the Knock-Out Date

Notional Amount * (Knock-Out Value — Residual Level) /
(Strike Rate — Fixing Rate)

For the avoidance of doubt, the Strike Rate and the Fixing
Rate in the foregoing formula are the corresponding rates
applicable to the Valuation Date that is the Knock-Out Date

AIV (as defined below) level on the Valuation Date
immediately preceding Knock-Out Date

A Knock-Out Event shall be deemed to have occurred the
moment the AIV on any Valuation Date is equal to or greater
than the Knock-Out Value. Upon the occurrence of a Knock-
Out Event, (i) Settlement (as set forth above) shall occur on
the Final Early Settlement Date in accordance with the
foregoing and (ii) neither party will have any further
obligations to the other in respect of any subsequent
Settlement Date(s) falling after the Final Early Settlement
Date

0.30CNY per USD

The sum of the Monthly Intrinsic Values

With respect to each Valuation Date:

(a) if the Strike Rate is greater than the Fixing Rate, the
Monthly Intrinsic Value shall be equal to the following:

Strike Rate — Fixing Rate

(b) if the Strike Rate is equal to or less than the Fixing Rate,
the Monthly Intrinsic Value shall be zero

Beijing, Hong Kong
New York & Hong Kong

Calyon

Calyon, New York (CRLYUS33)
Favour Calyon, Hong Kong (CRLYHKHH)
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Account for payment to Counterparty: Please advise.

5. Offices:

() The Office of Calyon for this Transaction is in Hong Kong; and
(b) The Office of Counterparty for this Transaction is in Hong Kong,

6. Disclosure:

Each party consents to the communication and disclosure by the other party of any information in respect of
or relating to this Confirmation, to the other party’s head or regional office, branches, affiliates, and to the
extent required by law, any regulatory, statutory and governmental authority.

7. Representations:

Relationship Between Parties. Each party will be deemed to represent to the other party on the date on
which it enters into a Transaction that (absent a written agreement between the parties that expressly
imposes affirmative obligations to the contrary for that Transaction):—

(@

(b)

©

@

MX-302834

Non-Reliance. Tt is acting for its own account, and it has made its own independent
decisions to enter into that Transaction and as to whether that Transaction is appropriate
or proper for it based upon its own judgment and upon advice from such advisers as it has
deemed necessary. It is not relying on any communication (written or oral) of the other
party as investment advice or as a recommendation to enter into that Transaction, it being
understood that information and explanations related to the terms and conditions of a
Transaction will not be considered investment advice or a recommendation to enter into
that Transaction. No communication (written or oral) received from the other party will
be deemed to be an assurance or guarantee as to the expected results of that Transaction.

Assessment and Understanding. 1t is capable of assessing the merits of and
understanding (on its own behalf or through independent professional advice), and
understands and accepts, the terms, conditions and risks of that Transaction. It is also
capable of assuming, and assumes, the risks of that Transaction.

Status of Parties. The other party is not acting as a fiduciary for or an adviser to it in
respect of that Transaction.

No Agency. It is entering into that Swap Transaction as principal (and not as agent or in any
other capacity, fiduciary or otherwise). ’
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Please confirm that the foregoing correctly sets forth the terms of our agreement by having an authorized
officer execute a copy of this Confirmation and return it to us at facsimile number (852) 2826 7495,

Attention Capital Market Operation.

Yours sincerely,
CALYON

By: By: /( )

Confirmed as of the date first above written:

CITIC Pacific Limited
8
Authorised Signaturotn %
By:
Name:
Title: 3'%5 T
(
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Annex 1

Subject to the Knock-Out Event, each relevant Valuation Date and the corresponding Settlement Date and

Strike Rate is set forth below:
Fixing Delivery
Months Strike Dates Bates
1 6.8520 20-Aug-08 22-Aug-08
2 6.8520 18-Sep-08 22-Sep-08
3 6.8520 20-0ct-08 22-0ct-08
4 6.8520 20-Nov-08 24-Nov-08
5 6.8520 18-Dec-08 22-Dec-08
6 6.8520 20-Jan-09 22-dan-09
7 6.6800 19-Feb-(9 23-Feb-09
8 6.6000 19-Mar-09 23-Mar-D9
9 6.6060 20-Apr-09 22-Apr-09
10 6.6000 20-May-09 22-May-09
11 6.6000 18-Jun-09 22-Jun-09
12 6.6000 20-Jul-09 22-Jul-09
13 6.3500 28-Aug-09 24-Aug-09
14 6.3500 18-Sep-09 22-Sep-09
15 6.3500 20-Qct-09 22-0ct-09
16 6.3500 19-Mov09 23-Nov-09
17 6.3500 18-Dec09 22-Dec-09
18 6.3500 20-Jan-10 22-Jan-10
19 8.1000 18-Feb-1 22-Feb-10
20 6.1600 18-Mar-10 22-Mar-10
21 6.1000 20-Apr-10 22-Apr-10
22 6.1000 19-May-10 24-May-10
23 6.1600 18-Jun-10 22-Jun-10
24 6.1000 20-Juk-10 22-Jul-10
MX-302834
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CITIC Pacific Limited
32 Floor, Citic Tower,

1 Tim Mei Avenue,
Central, Hong Kong

Attn: Settlement Department
Fax no. 852 2530 4654

24 September 2008

Reference No. MX-302834

PARTIAL TERMINATION AGREEMENT

The purpose of this communication (this "Partial Termination Agreement") dated as of 23 September, 2008, is to
set forth the terms and conditions of the termination with respect to USD2,000,000 (the "Terminated Portion") of
the Notional Amount of the Transaction between Calyon (“Calyon”) and CITIC Pacific Limited (“Counterparty”)

with a Trade Date of 18 July, 2008, an original USD10,000,000 and a Termination Date of 23 September 2008 -

(Reference No. MX-302834) (the “Transaction”). Accordingly the parties agree as follows:

L

Partial Termination: Effective 23 September 2008 (the "Partial Termination Effective Date"), the rights,
obligations and liabilities of Calyon and the Counterparty and of their respective affiliates, subsidiaries,
directors, officers, employees and agents under the Transaction are hereby mutually terminated and
discharged with respect to the Terminated Portion.

Payment Obligation: In consideration of the termination with respect to the Terminated Portion, and
discharge effected by the preceding section, on the Partial Termination Effective Date, Counterparty will pay
to Calyon the sum of USD4,090,000.00 value 25 September 2008 in immediately available funds to the
account specified below.

Representations: Each party hereby represents, with respect to itself, that:

(i) it has full power and legal right to execute and deliver, and to perform and observe the terms and
provisions of this Partia] Termination Agreement;

(i) the execution, delivery and performance of this Partial Termination Agreement have been duly
authorized by all necessary action; and

(iii) this Partial Termination Agreement is a legally valid and binding obligation, enforceable against it in
accordance with its terms (subject to applicable bankruptcy, reorganization, insolvency, moratorium or
similar laws affecting creditors' rights generally and subject, as to enforceability, to equitable principles
of general application (regardless of whether enforcement is sought in a proceeding in equity or at law)).

Definitions: All terms used herein which are defined in the Confirmation of the Transaction referred to
herein shall have the meaning stated therein. For these purposes, all references in the Definitions or the
Agreement to a "Swap Transaction® shall be deemed to apply to the Transaction referred to herein.

Miscellaneous: This Partial Termination Agreement constitutes the entire agreement and understanding of
the parties with respect to the subject matter hereof. In addition, both parties agree the remaining Notional

Page 1of2

26-27 & 29-30/F, Two Pacific Place, 38 Queensway, ung Kong. G.P.0. Box 16, Hong Kong.

Tel: (852) 2826 7333 - Fax: (852) 2868 14C6 - wv  alyon.com - Swift Add.: CRLYHKHH
(Incorporated in France with limited Hability, gov:tiec by 2 E sus . of Directors, having a share capital of EUR 3,714,724,584)



£ CALYON

R EEEIT

HONG KONG BRANCH

Amount with respect to this Transaction shall be USD8,000,000.00 with effect from the Partial Termination
Effective Date.

6. Governing Law: This Transaction and all documentation relating thereto (including, without limitation, this
Partial Termination Agreement) shall be governed and construed in accordance with the laws governing the
Agreement,

7. Offices:

The Office of Calyon for the Transaction to which this Partial Termination Agreement corresponds is Hong
Kong.

The Office of the Counterparty for the Transaction to which this Partial Termination Agreement
corresponds is Hong Kong,

8.  Account Details:
Account Details for Calyon : Direct via RTGS Bank Code 005
9. Please confirm that the foregoing correctly sets forth the terms of our agreement by having an authorized

officer sign this Confirmation and return it by facsimile to 852 2826 7495, attention Capital Market (perations.

IN WITNESS WHEREOF, the parties hereto have caused this Partial Termination Agreement to be duly
executed as of the date first written above.

CALYON i

By: By:
Name: Name:
Title: ' Title:
Confirm as of the date first above written

CITIC Pacific Limited

By: By:
Name: Name:
Title: Title:

For and o bebalf of

Name: CITIC PACIFIC LIMITED

TR R R Z
- Authorized S‘igmt,%—

}7<
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