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SFC Prosecutes Tsoi Leung Po for Issuing Unauthorised
Advertisements and Unlicensed Investment Advising

6 Jan 2005

The SFC has successfully prosecuted Mr Tsoi Leung Po for issuing investment-related advertisements
without authorisation from the SFC and advising on securities whilst unlicensed.

An SFC investigation revealed that between June and October 2003, Tsoi, who was not licensed by
the SFC, issued advertisements in newspapers which contained an invitation to the public to enter
into an agreement to acquire or dispose of securities, and gave investment advice to a nhumber of
investors, in contravention of sections 103 and 114 of the Securities and Futures Ordinance
respectively.

Tsoi today pleaded guilty to eight summonses before Mr Chan Jong-herng, Johnny at Eastern
Magistracy. Tsoi was fined $16,000 and ordered to pay investigation costs of $20,325 to the SFC.
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