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Market Manipulator Given Suspended Jail Sentence

The SFC today successfully prosecuted Mr Wong Wing Hing for market
mani pulation.

The SFC alleged:

I Wong placed single board lot orders for shares in CEC International Holdings
Limited, Longlife Group Holdings Limited and Frankie Dominion International
Limited near market close between 1 August and 19 October 2006;

1 hedid sowith anillegal intention to fix higher closing prices (a person with a
genuine intention to buy shares will normally want to buy them at the lowest
possible market price rather than inflate the price above the prevailing market
price); and

I Wong made asmall profit.

The court took into account the fact that Wong pleaded guilty at the first
opportunity and only made a small profit. He was sentenced to two months
imprisonment, suspended for two years and ordered to pay investigation costs of
$13,058 to the SFC.
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