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Yu Ka Tak Convicted of Unlicensed Leveraged Forex
Dealing

10 Jun 2008

The Eastern Magistracy convicted Mr Yu Ka Tak, a former business manager of Sincere Bullion Ltd., of
carrying on leveraged foreign exchange trading without a license.

Yu was found guilty on 6 June of three counts of unlicensed dealings and was fined $18,000. The
Court also ordered Yu to pay total investigation costs of $41,116 to the SFC.

The SFC commenced criminal proceedings against Yu following investigations which revealed that
between May and December 2004 Yu introduced three people to open accounts with a company
based and operated in Macau, Tse’s International Investment (Macau) Limited (also known as Tse’s
Investimento Internacional (Macau) Limitada) (Tse’s Macau).

Yu handled the account opening procedures and placed orders trading leveraged foreign exchange
contracts for the three accounts with Tse’'s Macau. Yu was required to have a license issued by the
SFC to engage in leveraged foreign exchange dealing which he did not have. These acts contravened
section 114 of the Securities and Futures Ordinance.

Ends

Note:

1. Sincere Bullion Limited and Tse’s International Investment (Macau) Limited do not hold any licence

with the SFC for any regulated activity at any time. Tse’s International Investment (Macau) Limited is
not permitted to carry on leveraged foreign exchange trading in Macau under Macau law.
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