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Bankruptcy order obtained against former dealer

The Securities and Futures Commission (SFC) has obtained a bankruptcy order against Mr Yick Ming Kit
who failed to pay costs awarded to the SFC in civil proceedings.

A registered dealer and dealing director of Foreground Securities Company Limited (Note 1), Yick’s
registration and that of his company was revoked by the SFC in January 1999 under the now repealed
Securities Ordinance. Foreground and Yick appealed against the SFC’s decision to the Securities and
Futures Appeals Panel, which dismissed both appeals.

Yick subsequently brought numerous proceedings against the SFC regarding the revocation of his
registration:

= The proceedings brought by Yick in December 2004 (Note 2) were struck out and dismissed with
costs of $158,916.84 awarded to the SFC on the ground that Yick had no reasonable cause of
action.

» Yick unsuccessfully appealed to the Court of Appeal against that decision (Note 3). The SFC was
awarded costs of $161,335.67. Yick’s application for leave to appeal to the Court of Final Appeal
was dismissed by the Court of Appeal. He then applied to the Court of Final Appeal (Note 4) for
leave to appeal, which was also dismissed.

= In April 2006, Yick sought an order (Note 5) for the SFC to pay him an amount equivalent to the
costs he was liable to pay the SFC as a result of the proceedings in December 2004. This
application was dismissed with costs of $26,902.67 awarded to the SFC in June 2006.

Despite repeated demands, Mr Yick failed to pay the costs and the SFC subsequently issued bankruptcy
proceedings against him in February 2008 (Note 6).

The SFC reiterates that it does not subsidise unsuccessful litigants and would seek to recover its costs
when awarded, including enforcing unpaid cost orders.

End

Notes :

1. Yick owned and controlled Foreground, which voluntarily suspended its business in October 1997.
2. Court case number: HCA 2966 of 2004

3. Court case number: CACV 252 of 2005

4. Court case number: FAMV 37 of 2006

5. Court case number: HCA 861 of 2006

6. The bankruptcy petition against Yick was heard on 23 April 2008 but was adjourned until 29 August
2008 to give him an opportunity to file evidence in opposition.
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